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Auto Fire and Theft 
Rates Are Lower For 
East In New Manuals 


New York State Obtains Cut of 
24% on Average; 13% For 
Other Eastern States 


MANUALS ARE SIMPLIFIED 


In New York City Area Broad 
Form Theft*Coverage is Basic; 
Credit for Deductible 


The National Automobile Underwrit- 
ers Association this week issued its 1936 
rate and rule- manuals for fire, theft and 
collision insurante, effective next Mon- 
day, showing sizeable’ reductions nat n- 
wide in fire and theft rates and little 
change in the collision schedules. These 
downward revisions in rates were ex- 
pected, the loss experience in 1935 and 
1934 having been very favorable. With 
these changes in premium charges local 
agents of associatien companies will 
have less trouble with ‘competition from 
non-association insurerS®%«In New York 
State alone the overall reductign in fire 
and theft rates amounts to 24% while 
in the states covered by the Eastern 
manual the reductions in fire and theft 
rates amount to slightly over 13%. 

The Eastern manaover Connecti- 
cut, Rhode Island, Massachusetts, New 
Hampshire, Vermont, Maine, New Jer- 
sey, Pennsylvania, Maryland, Delaware 
and the District of Columbia and there 
is a separate manual for New York 
State. In New York the broad form of 
theft coverage, instead of the deductible 
form, has been made the basic theft pro- 
tection on passenger cars for New York 
City, New York suburban and Queens 
County. Assureds who may desire the 


deductible theft form can obtain it at a 
25% credit on the manual rates. 


How N. Y. S. Cities Are Affected 


The following table shows the effect in 
percentages of the revised rates on vari- 
ous territories in New York State: 











City Theft 
NNN ge ie gk ok a 1 41.5 
MOMGCTOEED ois cine ccccscs q —41.5 
I oo 5 o'cie are of Dalal A 41.5 
SDI os a's.c.6 aie aeoa . 41.5 
Ee ea ‘ — 9.1 
RE SR . —25.0 
Nassau County 14.3 —25.0 
*New York oy —27.0 
New York Suburban —29.8 
Niagara Falls —25.0 
0 OE Seppe ee — 9.1 
SS Ss Seepeperereen —25.0 
Schenectady .............. —41.5 
Staten Island —25.0 

Suffolk County — 9.1 
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The Year's Great Week 


The people of the United States and Canada are “Week” 
addicts. Virtually all of the year’s 52 weeks have been pre- 
empted by this, that, and the other organization. Some of 
them pass almost unnoticed. A few reach the hearts and minds 
of the public. Preeminent among these is Life Insurance Week. 


Productive more than the generality of the six-day slices 
of national time, Life Insurance Week is manned by a gigantic 
institution, and operates under an efficient, comprehensive plan. 


With combined and concentrated power,—and heralded by 
650 newspaper advertisements, distributed throughout the two 
countries,—the General Committee, the Companies, the Na- 
tional Associations, the local Associations, General Agents, a 
vast army of individual representatives, and the insurance press, 
will engage in this annual appeal to thrift and security. 


Inestimable the service to the two nations, commensurate 
the reward to their life underwriters. 


THE PENN MUTUAL LIFE INSURANCE CO. 


Ws. H. Kincstey, President 


Independence Square 











Unusual Disability 
Decision Reversed By 
U. S. Supreme Court 


Disability Payments Stopped, In- 
sured Sued for Life 
Expectancy 
ON ANTICIPATORY BREACH 
Supreme Court Reversed Circuit 
Court; Justice Cardozo’s 
Opinion 





The law departments of life insurance 
companies are greatly interested in a 
recent U. S. Supreme Court decision in- 
volving a disability claim which is of 
vast importance to the insurance com- 
panies because it appears to settle the 
possibility of the companies being held 
liable under technical legal construction 
of the disability benefit for excessive 
payments. The case is that of New York 
Life vs. Viglas in which the Supreme 
Court reversed the Circuit Court of Ap 
peals in Massachusetts. 

The technical angle that makes the 
case so important involves the legal 
theory of anticipatory breach. Justice 
Cardozo, who wrote the opinion, defined 
an anticipatory breach as “one commit- 
ted before the time has come when there 
is a present duty of performance.” It 
entered this case because the insured 
who had received disability payments 
under a policy for a couple of years 
claimed breach of the policy contract 
when the company discontinued disabil- 
ity payments because it found the in- 
sured had recovered from his disability 
and was no longer permanently and 
totally disabled as provided in the policy. 


Sought Full Life Value 


\ novel angle was injected by the 
insured’s claim in his original action that 
because of anticipatory breach of the 
contract he was entitled to disability 
payment in full for his entire life ex- 
pectancy according to the American Ex- 
perience Table. The amount claimed on 
these crounds exceeded $17,000. The 
Circuit Court in Massachusetts reversed 
the district court in deciding in the 
insured’s favor. It was this decision 
which was reversed by the Supreme 
Court. 

Company lawyers point out that a 
company acting in good faith and on 
what it considers competent evidence 
might discontinue payment of disability 
benefits, or refuse to allow a claim, and 
expose itself—at least under the Circuit 
Court findings—to suit for anticipatory 
breach of the policy contract involving 
large sums based upon _ disability 
throughout a life expectancy. 


History of the Case 


Demetrios Viglas took out a policy 
with the New York Life February 7, 
1927, for $2,000 carrying a semi-annual 
premium of $38 with a disability pro- 
vision for monthly income disability and 
waiver of premium. On September 11, 
1931, the insured, according to his decla- 
ration, lost “the total and irrecoverable 


(Continued on Page 13) 
































ee 
THE EASTERN 
UNDERWRITER May 
UNDERWRITING — FIELD HELPS — INCOME SETTLEMENTS — POLICY CONTRACTS — CONSERVATION — CLAIM SETTLEMENT ( 
Und iti 
~ nderwriting = 
a. The 
life ins 
attemp 
to con 
i vary “a ,; Life In 
balanced underwriting policy is vital to a life insurance company's success, and perien 
ll observ 
The Connecticut Mutual feels that it has achieved a distinctive balance in this phase of its made 
which 
business. In every case, Connecticut Mutual underwriters realize that the interests of three presid 
dred tl 
parties must be recognized: ing 90 
SC oaaee suppor 
sociati 
' s First, the Company has a real duty to its agents to make its local 2 
—" soal 
a underwriting practices just as broad and liberal as is con- veys T 
comme 
sistent with sound business administration. Insura 
i -: ro ae tionwii 
= Second, there is the prospect who has indicated his approval oe 
aka f th 
| —___ of the Company and whom the Company should try within hoe 
microp 
reason to accommodate. side 
yp OCU and st 
ae cee Third, there is the present membership which is entitled to known 
oo an at 
feel absolutely assured that careless and loose underwriting ~_— 
arter 
> methods, detrimental to its interests, will be avoided. _ Walt 
ican € 
author 
An underwriting policy should be consistent; agents should know what to expect; there — 
at 
— should be no partiality. Those charged with the underwriting responsibility should be alert pag 
His bi 
a to changing conditions and should extend the Company's service to include new classes of impor! 
eek, 
prospects where possible and not to the disadvantage of the present membership. Ricken 
sie mittee 
mittee 
— Testimony to Connecticut Mutual's aim of tempered liberality was its pioneering among om 
‘ . . : . display 
,. UO American companies of the non-medical plan following thorough research; its acceptance a win 
is Deir 
| of certain aviation risks and women at standard rates; and its acceptance of a wide range iin 
of substandard cases. Tele 
‘ ‘ Th 
EY And so it is with reason that The Connecticut Mutual is considered a Company of a tele 
-ershi 
( distinction in its underwriting, as well as in the other phases of its activity. Wont! 
“Ple: 
Pe ase 
ane offers 
future 
defens 
2 institu 
ing a 
value 
phasiz 
insural 
er th | endor 
aume 4 1S 
WD MMVOAAAOU ie ons 
add m 
what { 





| 1936 

















May 8, 1936 









ct 


UNDERWRITER asm 








{BOS F072 








GREAT COOPERATIVE EFFORT 


OY 


The most spectacular and impressive 
life insurance cooperative movement ever 
attempted is ready to begin Sunday and 
to continue for the remaining six days of 
Life Insurance Week. Based on the ex- 
perience and experiments of the previous 
observances, preparations have been 
made for months by the committee 
which is headed by S. T. Whatley, vice- 
president of the Aetna Life. One hun- 
dred thirty-five life companies represent- 
ing 90% of the insurance in force are 
supporting the week. The National As- 
sociation of Life Underwriters and 300 
local associations are cooperating. 

3oake Carter, whom the official sur- 
veys rate as radio’s most popular news 
commentator, will make a special Life 
Insurance Weck broadcast over the na- 
tionwide Columbia network on Wednes- 
day, May 13, at 10:45 p.m., EDST. This 
program will give many listeners outside 
of the territory covered by his regular 
broadcasts an opportunity to hear the 
microphone journalist whose crisp and 
colorful delivery has won him a large 
and steady following. Dr. Huebner, well- 
known to everybody in the business as 
an authority on life insurance will 
broadcast immediately following Boake 
Carter over the same network. 

Walter B. Pitkin, distinguished Amer- 
ican editor, psychologist, lecturer and 
author, among whose popular volumes is 
listed the famous best-seller, “Life Begins 
at 40” will be heard in a special broad- 
cast over the NBC-WJZ-Blue network 
on Monday, May 11, 7:15 p.m., EDST. 
His broadcast has been arrayed as an 
important highlight in Life Insurance 
Week. 

General John J. Pershing and Admiral 
Richard E. Byrd are endorsing life in- 
surance. A telegram sent to the Com- 
mittee as a tribute to life insurance and 
written altogether by the General, has 
been reproduced in enlarged size for 
display in all Western Union offices and 
in window displays. Admiral Byrd’s wire 
is being displayed by Posta! Telegraph 
and Local Associations. 


Telegraph Co.’s To Show 
Pershing, Byrd Messages 


The jumbo is a large reproduction of 
a telegram sent by General John J. 
Pershing at Nincoln, Neb. to S. T. 
Whatley, chairman of Life Insurance 
Week, at Hartford, Conn. It reads: 

“Please accept my best wishes for the 
success of the Life Insurance Week 
Program May 11 to 16. Life insurance 
offers a means of preparedness for the 
future and provides for dependents a 
defense against privation and want. The 
institution of Life Insurance is render- 
ing a public service of incalculable 
value and this publicity campaign em- 
Phasizing the great importance of life 
msurance should receive widespread 
endorsement.” 

This is Admiral Byrd’s message: “The 
reat institution of life insurance needs 
no endorsement from me but I want to 
add my word of personal appreciation of 
what the safety and security of life in- 














BOAKE CARTER 


surance has meant to me and to my as- 
sociates under all conditions, some of 
them more than usually trying, in the 
confidence it gave that those whom we 
love and had left behind would be taken 
care of if we did not return.” 

The special committee of the Life 
Agency Officers Association, in addition 
to arranging the radio features just 
mentioned, will run large advertisements 
in 650 newspapers and will distribute 
copies of the booklet, “Seven Wise 
Men.” These ads and booklet have been 
previously described, as has been the 
poster with the official “Be Wise!” owl 
which is the symbol for the week. Last 


Star Speakers on Radio for L. I. W. 











WALTER B. PITKIN 


year’s slogan, “The sooner you plan your 
future, the better your future will be,” 
is being repeated. 

One of the ads which has made a 
tremendous hit with agents is repro- 
duced on this page. It is “Sure—come 
on in!” calling upon wise prospects to 
open their doors to the insurance repre- 
sentative. 

There will not be a separate observance 
of Life Insurance Week in Canada this 
year, but individual companies and local 
groups are expected to do something in 
that general direction. 

A resume of plans for different com- 
munities follows: 


Huge Breakfast and Radio Talks 
Salient Features of N. Y. Plans 


Moved to Astor from Hotel Pennsylvania; Many Life Officers 
To Be in Attendance; A. E. N. Gray, F. H. Davis 
To Speak 


For the first time the New York City 
association is holding a Monday morning 
“Kick-Off” breakfast and the number of 
reservations has been so great that the 
affair had to be moved from the Hotel 
Pennsylvania to the grand ballroom of 
the Hotel Astor on Times Square. 1,700 
are expected. 

The speakers will be A. E. N. Gray, 
assistant secretary of the Prudential, 
and Frank H. Davis, vice-president of 
The Penn Mutual. Each speaker will 
talk for twenty minutes. A fine orchestra 
has been engaged and Elmer H. Beesley, 
general agent of the State Mutual in 
Syracuse, has consented to come to New 
York and act as song leader. 

Acceptances have been received from 
the following agency officers of various 


life insurance companies doing business 
in New York City: 

S. T. Whatley, vice-president, The 
Aetna Life and National Chairman 1936 
Life Insurance Week Committee; H. M. 
Holderness, vice-president, Connecticut 
Mutual, and chairman, The Life Agency 
Officers Association; W. W. Klingman, 
vice-president, The Equitable Society; 
J. C. Behan, vice-president, Massachu- 
setts Mutual; George L. Hunt, vice-pres- 
ident, New England Mutual; Charles H. 
Langmuir, vice-president, New York 
Life; Stephen Ireland, vice-president, 
State Mutual; Henry E. North, vice- 
president, Metropolitan; George H. 
Chace, second vice-president, Prudential ; 
James L. Cole, superintendent of agen- 
cies, Connecticut General; C. C, Fulton, 
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Jr., superintendent of agencies, Home 
Life of New York; Frank K. Kohler, 
superintendent of agencies, Manhattan 
Life; H. G. Kenagy, superintendent of 
agencies, Mutual Benefit; Franklin C. 
Morss, manager of agencies, Provident 
Mutual Company; Olen E. Anderson, 
supervisor of agencies, John Hancock 
Mutual; George R. Clark, assistant sup- 
erintendent of agencies, Security Mutual. 
Also, Vincent P. Whitsitt, manager and 
general counsel, the Association of Life 
Insurance Presidents. 

There will be 12 radio periods of 15 
minutes or longer duration on Stations 
WINS, WNYC, WMCA, WHN, WJZ, 
and WABC. Speakers will include Boake 
Carter, Walter B. Pitkin, Louis H. Pink, 
Glenn B. Dorr, Theodore M. Riehle, 
Judge Leone D. Howell, Philip Benson, 
Leroy N. Whitelaw, Frank L. Jones, 
Horace H. Wilson, and Roger B. Hull. 
In addition, Stations WOV, WEVD, 
WLWL, and WBNX are using short 
“spot” announcements of one-half min- 
ute duration during Life Insurance 
Week, to be broadcast at various times 
during the week by their staff an- 
nouncers. 

The National Committee Life Insur- 
ance Week advertising starts with the 
Special Section of the New York Her- 
ald-Tribune, Sunday, May 10, and runs 
through the week in New York Amer- 
ican, Journal, Mirror, News, Post, Sun, 
Times, World-Telegram, Journal of 
Commerce, and Wall Street Journal, and 
the Brooklyn Eagle, Times-Union, and 
Citizen. 

Sixteen Pages in Newspaper 
Supplement 

The special section of the New York 
Herald-Tribune, which will be issued as 
a supplement to its regular edition Sun- 
day, May 10, has been a success. It will 
run sixteen pages, carrying editorial and 
news matter concerning Life Insurance. 
Its circulation will be over 500,000. In- 
cluded in it will be a two-page center 
spread advertisement of the Life Under- 
writers’ Association of the City of New 
York listing the names of all members, 

(Continued on Next Page) 


An Outstanding Ad 








To appear in daily newspapers next week 
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Did Fine Job As 


National Chairman 





S. T. WHATLEY 

explaining the objectives of the Associa- 
tion and giving the readers a chance, by 
a coupon, to ask for a copy of the fea- 
tured booklet of the week “Seven Wise 


Men” which will be in turn distributed 
to such inquirers by members of the 
Association. 

Also, the back cover will be in color 


and show an illustrated ad of the Na- 
tional Life Insurance Week Committee 
with the heading “Sure...come on in!” 
In addition many agencies and under- 
writers in New York City are repre- 
sented by advertising in this Special 
Section. 
Franklin Simon Cooperating 

Franklin Simon & Company, well- 
known department store at Fifth Avenue 
and Thirty-eighth Street, is using pos- 
ters in all of their windows Life Insur- 
ance Week and, in addition, running a 
line in all their advertising indicating 
that “This Is Life Insurance Week.” 
The members of the Life Insurance 
Week Committee for the Life Under- 
writers’ Association of the City of New 
York are Theodore M. Riehle, chairman, 
Stanley B. Cundey, J. M. Eisendrath, 
Gerald Eubank, Charles Genther, Guy 
Goldstandt, Frank S. Groh, W. T. Gud- 
eon, Max J. Hancel, David T. Hersch, 
H. Herzberg, Eugene Homans, J. L. 
Kassoff, Donald C. Keane, William King, 
Henry N. Kuesel, Leroy Minor, Paul E 
Orr, Frank W. Pennell, L. W. Sechtman, 
J. A. Schnur, Harold Taylor, R. A. 
Alst, Sigmund Wiltschek, Richerd z 
Wolff, Gustave C. Wuerth. 


Brooklyn Breakfast and 
Contest to Be Broadcast 


In Brooklyn at 7.45 a. m. Monday 
there will be a monster breakfast for 
which about five hundred reserva- 
tions have been made at the roof 
garden of the Hotel St. George. The 
speakers are to be Louis H. Pink, Su- 
perintendent of Insurance of the State 


of New York; Leone D. Howell, Surro- 
gate of Nassau County, and Philip Ben- 
son, president of the Dime Savings 


Bank. Other guests of honor will be 
the five winners of the essay contest 
who will not be known until May 9 and 
the judges of the contest—John Hayes, 
president of the Bankers Club; Benja- 
min Veit, superintendent of Junior High 
Schools, and Rev. Mark W. Williams. 
The speeches and the names of the win- 
ners will be broadcast over three sta- 
tions, including WNYC. 

There are two separate essay con- 
tests. The first is among students of 
the different Brooklyn colleges who 
have contributed two hundred word es- 
says on “Why My Dad Buys Life In- 
surance.” The first prize is $20, second 
prize $10 and third prize $5. The other 
essays submitted are from various 








women’s clubs and parent-teachers’ as- 
sociations of Brooklyn and Queens and 
the subject is “Why Buy Life Insur- 
ance.” The first prize is $10 and the 
second prize $5. 

There will be a number of window 
displays in department and retail stores 
in various parts of Brooklyn. 

During the week a number of talks 
will be delivered before various social 
and civic organizations throughout the 
borough. 

For the past two weeks a “flying 
squadron” consisting of ten men has 
been visiting the different life insurance 
offices to explain the program for life 
insurance week. 

The clergymen of 
Queens have heartily cooperated with 
the executive committee in bringing at- 
tention to their parishioners the im- 
portance of this week. Several ministers 
have indicated their intention of preach- 
ing sermons on life insurance. 

William H. Kee, manager for the Mu- 
tual Life, is chairman of the Brooklyn 
committee; with Jack Warshauer, Guard- 
ian, and George Kederich, New York 
Life. Subcommitteemen are M. J. Sack- 
erman, Massachusetts Mutual; Clinton 
Hoard, Aetna; Harold Letcher, Equit- 
able Society; Mortimer Weinberg; A. 
G. Correll, New England Mutual; Paul 
Alexander, Guardian; Walter McGeorge, 
Prudential; Lee Colin; Robert Buckley, 
\etna. 


Build 26-Foot Tower for 
Philadelphia Exhibition 


Philadelphia’s six Ordinary life home 
offices have joined in a gigantic life in- 
surance exhibit to be held in the center 
of the auditorium during the pageant 
of “Philadelphia on Parade” on the 
Commercial Museum, May 7 to 16. 

The exhibit ties in with Life Insur- 
ance Week. It has a_ twenty-six-foot 
pylon with revolving beacon on top 
lighting up the entire hall. Two U- 
shaped walls will give a booth effect. 
No attempt will be made to sell life 
insurance but two attendants will always 
be on hand to answer questions. 

A series of murals depicting life in- 
surance at work will line the walls. 
They will picture family protection, old 


srooklyn and 


age retirement, educational insurance, 
business protection, mortgage retire- 
ment and life income for business 
women. 


All six companies are represented on 
committee in charge of exhibit. Mem- 
bers are John Romig, Provident Mu- 
tual, chairman; C. E. Yorke, Penn Mu- 


tual; C. P. Mayfield, Fidelity Mutual; 
E. R. Hurst, Philadelphia Life; George 
A. Adsit, Girard Life; J. L. Milne, 


Presbyterian Ministers’ Fund. 

The committee of the Philadelphia 

ogg sage of Life Underwriters, headed 

John N. Adams, associate general 
oy of the Aetna, has left no stone un- 
turned to secure as much publicity as 
possible during the week. 

Both Governor Earle of Pennsylvania 

and Mayor Wilson of Philadelphia will 
issue proclamations for Life Insurance 
Week. Insurance Commissioner Owen B. 
Hunt of Pennsylvania also has promised 
to issue a statement to the public along 
the same line. 
_Mayor Wilson will have electric light 
signs on City Hall mention Life Insur- 
ance Week during the observance. In 
addition, during the noon period each 
day next week, a large bus, carrying a 
twenty-foot banner on each side calling 
attention to the week, will furnish free 
transportation to all life underwriters 
around the business section of Phila- 
delphia. 

Highlight of the week will be the 
Policyholders’ Luncheon to be held on 
May 12 at the Bellevue-Stratford Hotel. 
Dr. Allen A. Stockdale, of Washington, 
D. C., will be the speaker. His subject 
will be “Buy to Win.” 


Newark Plans L.I.W. Ads 
And Opening Breakfast 


The Life actenen Association of 
Northern New Jersey will run special 
Life Insurance Week advertising fea- 


turing the names of all association mem- 








Lers in the Newark Sunday Call May 10 
and in the Newark Evening News to- 
day. W. Reginald Baker of the Mutual 
Life and Howard C. Lawrence, general 
agent Lincoln National, are the co 
chairmen of Life Insurance Week in 
that community. 

At the opening breakfast Vincent B. 
Coffin, educational director of the Con- 
necticut Mutual, will be the insurance 
speaker and it is hoped that Chester 


Barnard, president New Jersey Bell 
Telephone Co. and a director of the 
Prudential, will tell the business man’s 


point of view. The breakfast will be 
at the Newark Athletic Club. 

Charles J. Zimmerman, general agent 
Connecticut Mutual, will be a_ radio 
speaker during the week. 


Hudson County, N. J., Forms 
Group for Work of Week 


Although Hudson County (Jersey City, 
N. J., and environs) has no life under- 
writers association a group has_ been 
formed there for Life Insurance Week 
and will hold a rally tomorrow morning 
of all life managers, assistants and 
agents at Odd Fellows’ Hall. This same 
group held a breakfast meeting last 
Saturday to make its plans definite. 
William F. Bentley, manager for the 
Metropolitan Life, presided. Mr. Bent- 
ley is former president of the Life Un- 
derwriters Association of Birmingham, 
president of the New Jersey Metropoli- 
tan Veterans Association and territorial 
vice-president of the veterans’ group. 
Dr. Bertram Schwarz, medical director 
of the Bankers National Life, was toast- 
master of the breakfast. John H. Rees, 
director of publicity of the Colonial Life 
of America, is chairman of publicity. 


Milwaukee’s Full Program 


For Life Insurance Week 


Michael J. Cleary, president of the 
Northwestern Mutual Life of Milwaukee, 
will be the principal speaker at a din- 
ner meeting on May 13 which is planned 
as the highlight of the local observance 
of National Life Insurance Week. The 
meeting will be held in the new civic 
auditorium in Shorewood, Milwaukee’s 
lake shore residential suburb, thus char- 
acterizing the county-wide observance 
being arranged by the Milwaukee Asso- 
ciation of Life Underwriters with the 
active participation of the Milwaukee 
Life Managers & General Agents Asso- 
ciation. An insurance playlet written by 
Laflin C. Jones of the Northwestern Mu- 
tual home office staff will follow Mr. 
Cleary’s address. 

Lynn S. Broaddus, newly appointed 
Chicago manager of the Guardian Life 
of New York, will be the guest speaker 
at the “kickoff” breakfast at the Hotel 
rong der on Monday, May 11, to open 

» observance. 
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THEODORE M. 
New York City Chairman 


agent of the National Guardian Life of 
Madison, and general chairman of the 
arrangements committee, will preside. 
The Milwaukee Association will use 
newspaper display space generously dur- 
ing the week. Three local broadcasting 
stations will make spot announcements, 
brief but frequently. Front panel post- 
ers will be carried by 250 street cars, 
starting May &. Fifteen large store win- 
dow displays downtown, and 1,000 large 
placards in store windows uptown and 
in the suburbs, and 10,000 stickers on 
menus of hotels, clubs and restaurants 
will supplement the other promotion, 
which include minute men speakers at 
luncheons or dinners of twenty-eight 
Milwaukee County service clubs and 
other similar organizations. 
Chairman Stevenson is 
Hugh M. Holmes, 


assisted by 
general agent, Lin- 
coln National Life, and Frank J. Chand- 
ler, sales supervisor, Massachusetts Mu- 
tual, as vice-chairmen of the observance. 


San Diego Fair Scene 
of Special L.I.W. Meeting 


The Life Underwriters Association of 
San Diego will be host to hundreds of 
life insurance men who are expected to 
attend the special meeting to be held on 
May 16 of Life Insurance Week at the 
California Pacific International Exposi- 
tion in that city. Speakers include Dr. 
Chas. J. Rockwell, professor of eco- 
nomics, University Southern California, 
Los Angeles; Wilmer M. Hammond, 
general agent Aetna Life at Los An- 
geles, and Walter G. Gastil, manager Los 
Angeles agency Connecticut General 
Life. In addition to talks on various 
subjects of interest to life underwriters, 
an attractive entertainment program will 
be provided, including a luncheon meet- 
ing with special attractions, new ex- 
hibits, etc. 


Cleveland Broadcasts to 
Continue for Two Weeks 


The Cleveland Association of Life Un- 
derwriters has arranged for broadcasts 
every night over station WGAR of an 
electrical transcription of excellent qual- 
ity. The programs will start Sunday and 
finish two weeks later on Saturday, usu- 
ally following or preceding an impor- 
tant network broadcast. The _ station 
will also broadcast the address to the 
associations meeting today by Harry 
Collins Spillman, author and lecturer. 


Moving Pictures in St. Louis 

Arthur E. Miller, president of the 
Life Underwriters Association of St. 
Louis, has announced that during Life 
Insurance Week, special motion picture 
films advertising life insurance will be 
shown in the Shady Oak Theatre, Clay- 
ton, Mo., the Kirkwood Theatre, Kirk- 


wood, Mo., and the Ivanhoe, The Palm 
and the Melba theatres in St. Louis. 
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Should Solicit Surplus 
Through General Agent 


ADVICE OF HARRY W. ANDERSON 





Travelers Superintendent Gives Hints to 
N. Y. Supervisors; Plan Golf Meet 
June 9 at Armonk 





“A supervisor is a marked man—as he 
thinks and acts so think and act the 
agents and brokers by whom he is sur- 
rounded,” Harry W. Anderson, assistant 
superintendent of agencies of the Trav- 
elers told the Life Supervisors Associa- 
tion of New York at its luncheon meet- 
ing Tuesday. In his talk he pointed out 
what the life supervisor must do to get 
the best results from the full-time and 
brokerage field. It was the last lunch- 
eon meeting of the season, as the next 
session will be the annual field day to be 
held at the Westchester Embassy Club, 
Armonk, near White Plains, on Tuesday 
June 9. A 

It was one of the largest meetings the 
association has held, also one of the 
longest as the crowd was unwilling to 
have Mr. Anderson cut his speech short 
as the dead-line approached. 

Mr. Anderson, himself a former super- 
visor and founder of the Chicago Super- 
visors Club, remarked in part: 


Ethics of Soliciting 

“Agency practices demand many 
things—we must always be orderly in 
our conduct. There are many “free 
brokers” in New York City who are 
properly open to solicitation by all sup- 
ervisors. There are many other agents 
and brokers whose first allegiance is to 
one company and of those agents I 
would say that supervisors bid only for 
their surplus or excess lines. 

“There are many other agents, full- 
time men of some company, where man- 
agement has had the responsibility and 
expense of education, training and hous- 
ing. [ would say that solicitation of 
excess and surplus business from those 
agents be conducted through the gen- 
eral agent or manager. 

“We must be quite sure that the pur- 
pose of our call on an agent is not mis- 
understood by his general agent or man- 
ager. My experience has taught me 
that frankness and fairness with the 
manager or general agent of another 
company has always enlisted his cooper- 
ation and I have obtained much surplus 
and excess business by reason of it. 


“Best Agents Don’t Place Business 
All Over the Lot” 

“Perhaps you have the problem of one 
or more of your own agents who thinks 
he can place his business all over the 
lot. It has been my observation that the 
life insurance leaders among the agents 
in America are the men who have first 
allegiance to one company. 

“Supervisors—you are the officers in 
this great agency system and it is you 
who must set the example and lead the 
life insurance agents with the uniform 
of good character and the measured cad- 
ence of good practices before the re- 
viewing stand of the American public. 

“We want no mental part-timers. 


How A Big Man Almost Slipped 


“One of the most painful awakenings 
for the Rip Van Winkle in any business 
is the leader of today awakening to find 
himself at the rear of the procession to- 
morrow. The science and business of 
life insurance is advancing at a great 
speed—we must keep it up. I knew of a 
famous life insurance estate taxation ex- 
nert in one citv who rested on his oars 
for a year and almost lost a big case 
because he had fallen so far behind de- 
velopments during that time. You must 
keep marginal hours free for studying 
and planning.” 

The nominating committee for the 
supervisors’ group will consist of 
William Holdsworth, Myrick, Mutual 
Life, chairman; Robert Lahm, Wofford, 
Prudential; E. H. Bennetts, Seaboard, 
New York Life; Fred Fast, Patterson, 
Massachusetts Mutual; and Charles Fin- 
ley, McNulty, Prudential. Next year the 
executive committee will be enlarged to 
seven. 

















Look to the Squirrel 


Why is it that the squirrel, a 
creature of limited understanding, is 
a firm believer in preparedness 
against future want, and man— 


gifted with high intelligence and reason- 
ing power, sometimes fails to pro- 
vide protection against the same 
possibility for himself and his de- 
pendents? 


The hesitant prospect might have diffi- 


culty in answering this query. 





Che Prudential 


Insurance Company of America 


Epwarp D. DurFiELb, President 
HOME OFFICE: NEWARK, NEW JERSEY 





























Tax Overemphasized, 
Maduro Tells Agents 


OTHER DANGERS TO ESTATE 





Other Dissipation Approaches Need To 
Be Made; Taxation, Though Impor- 
tant, Becoming Well Known 





Relatively speaking, the taxation fea- 
ture in estate shrinkage has been over- 
emphasized in recent years to the ex- 
tent that other factors detrimental to 
estates have been overlooked, Denis B. 
Maduro, taxation and estate lawyer, told 
the Life Underwriters Association of 
New York at its educational session last 
Friday. The taxation angle is extremely 
important but as a result of much dis- 
cussion in recent years property owners 
have become aware of the hazards along 
that line. Now the important thing is 
to acquaint them with other factors just 
as important and which can do as much 
damage to an estate. 

These other factors are administration 
expense, creditor claims (which can in- 
vade an estate to the extent of 100%— 
no tax can do more than that), dissipa- 
tion by beneficiaries, improper provisions 
for distribution, bad investment manage- 
ment which may cut interest enough that 
funds cannot do as intended, badly drawn 
documents which can be a boomerang 
and make what they were intended to 
accomplish absolutely impossible, losses 
due to forced sale of property. 

A Dissipation Approach 

“Property owners are just as interest- 
ed in investment dissipation as in tax,” 
Mr. Maduro pointed out. An approach 
on such an angle is, “Do the investment 
provisions of your will or trust protect 
the beneficiary from impairment due to 
loss in investment?” It’s difficult for a 
will to set up such a safeguard but in- 
surance can do a good job of investing 
and guarantee that there will be no 
shrinkage. 

Then there is the disposition of the 
home. In whose name is it now and to 
whom will it go? What about payment 
of the mortgage interest, of the remain- 
ing principal, as well as regular taxes ? 

With changing conditions it is possible 
that mortgage moratoriums may soon be 
lifted. Many cases exist where payment 
is far behind on account of the mora- 
torium. Here again insurance can be 
used to pay off these sums in case of 
premature death. 

Then in the matter of disposing of 
business interest: The new corporation 
tax will make business insurance even 
more of a necessity. Because the new 
tax law is designed to find hidden assets 
and to insure distribution of money 
earned as dividends it is important not 
to have the wife of a deceased partner 
continue as a member of the firm. Ex- 
perience has shown that the wives often 
suspect the survivors of withholding 
earnings from dividends and hiding them 
as assets. Now such a wife will have as 
an assistant the Federal Tax Collector, 
anxious to find hidden surplus subject 
to tax. 

Among the points on taxation that M1 
Maduro made were: Don’t lump pro 
vision for several children in one trust 
Make each trust separate. Children born 
after the date of a will and not provided 
for can upset and destroy the entire plan 

If the wife is named as an executor 
the will should provide that she receive 
no fee, for it will be taxable. If the man 
wants the wife to reccive compensation 
for it, the amount can be set aside in 
insurance or she can be allowed to with 
draw it as capital. 

As for approaching individuals of im 
portance Mr. Maduro pointed out that 
no matter how large a man is in the 
financial world the life agent can do him 
a service. The Col. Rogers estate was 
wiped out by taxes—$14,000,000 taxes 
from a $14,000,000 estate. In this case a 
$10,000,000 trust fund remains and will 
vield $5,000,000. This trust fund was 
saved in part because it was set up by 
the father of the deceased. Yet the 50% 
tax might have been avoided by differ- 
ent handling of the title. 
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Berkshire’ s  Chaaeate 
Co. Now 85 Years Old 


"PHONE AGENTS 





EXECUTIVES 





Ten District Meetings Hear Plans for 
May Described by Wire; New York 
Meeting in Empire State Bldg. 





During May the Berkshire Life cele- 
brates its eighty-fifth anniversary and 
last Thursday the final day of the month 
before, a number of company executives 
including President Frederic H. Rhodes, 
addressed the agents of the company by 
long distance telephone. At ten different 
points throughout the country groups of 
agencies met to hear the messages from 
loud speakers. The other home office 
officials talking were Vice-President 
Harrison L. Amber, Medical Director 
Frank Harnden, and Manager of Agen- 
cies Lewis B. Hendershot. 

The Berkshire Life was incorporated 
in Pittsfield, Mass., on May 15, 1851, as 
a mutual company. Charter Day and 
Life Insurance Week will be high points 
of the month. 

The field force has been divided into 
four divisions under the leadership of 
division captains, inter-agency teams will 
strive for leadership in their respective 


divisions. Plans also call for team con- 
tests among associates within each 
agency. 


The campaign will feature the 1851 An- 
niversary special, a policy which provides 
$85 a month income. 

Six Agencies at New York Meeting 

The New York district meeting was 
held in the Empire State Building in the 
quarters of General Agent S. S. Wolfson. 
Six offices were represented by eighty- 
five associates, the agencies being Wolf- 
son, Van Alst and Carroll, all of New 
Yok City; Newark, Bridgeport and Phil- 
adelphia. Similar gatherings were held 
at Boston, Pittsburgh, Washington, Chi- 
cago, Albany and elsewhere. 

The date also marked the seventh an- 
niversary of the Wolfson agency. Mr. 
Wolfson was chairman of the New York 
meeting; W. G. Smerling of the same 
agency outlined the anniversary cam- 
paign. R. A. Van Alst, general agent in 
New York, and Everett Plummer, gener- 
al agent in Philadelphia, also spoke. 

William Conway, Fidelity Mutual man- 
ager in Philadelphia, was guest speaker, 
being introduced by Mr. Carroll. 





Prudential of London Buys 


British Widows’ Assurance 


The Prudential Assurance Co., Brit- 
ain’s largest insurance enterprise, has 
acquired a controlling interest in the 
British Widows’ Assurance Co. Steps 
are being taken to transfer the business 
of the later office to the Prudential sub- 
ject to the approval of the court, which 
it is hoped to obtain prior to the rising 
of the courts for the long vacation at 
the end of July. 

The British Widows’, which was es- 
tablished in 1902, has an authorized cap- 
ital, entirely paid-in, of £24,000 in five- 
shilling ordinary shares. At the end of 
1934 assets totaled £728,548. Premiums 
in the industrial branch in 1934 amount- 
ed to £151,976, in the ordinary branch 
to £26,782, plus £2,482 for annuities. The 
life fund at December 31, 1934, stood at 
£672,765. 300k value on investments 
was £673,931, and there was an invest- 
ment reserve of £13,000. The chairman 
is Henry Van den Bergh. 





ARTICLE IN CLEVELANDER 
The Clevelander, official publication of 
the Cleveland Chamber of Commerce, 
recently carried an article, “Insurance 
Looks at Legislation,” by Deac Martin, 
which discusses the Social Security Act 
as viewed by M. A. Linton, president of 
the Provident Mutual, and by Dr. S. S. 
Huebner, president American College of 
Life Underwriters. The article was pre- 
pared in cooperation with Cleveland Life 
Underwriters, Inc., the local association. 





Garrison Agency, Piedeniial 
Leader, Has $130,000,000 In Force 


Several home office executives and de- 
partment heads of the Prudential added 
to the crowd of nearly 300 who attended 
the recent housewarming of the P. R. 
Garrison agency, leading agency of the 
Prudential. Quarters on the second floor 
of 217 Broadway, New York, have been 
completely rearranged and redecorated. 
Production effort this month is for 
George H. Chace, second vice-president 
in charge of Ordinary agencies. Mr. 
Chace and Vice-President Henry B. 
Sutphen, head of the company’s produc- 
tion division, were among officials at 
the housewarming. 

History of the agency goes back to 
October 15, 1907, when the Prudential 
appointed the late Robert J. Mix to build 
a new office at 20 Vesey Street. Mr. 
Garrison was appointed cashier of the 
new organization which soon absorbed 
other company offices and became for a 
time the sole Prudential agency in New 
York. In 1916 the agency moved into 
the 217 Broadway Building. Two years 
later upon the death of Mr. Mix, the 
late Charles A. Foehl of Philadelphia be- 
came manager and Mr. Garrison con- 
tinued as superintendent of agents. In 
the years from 1918 to 1925 annual pro- 
duction increased from $6,000,000 to $30,- 
000,000. In January, 1927, Mr. Garrison 
was appointed manager. 

In November Mr. Garrison will cele- 
brate his thirty-fifth anniversary with 
the Prudential. He joined the home 
office of the company in 1901 after four 
years in a branch office of the New 


Henry Blom has become agency super- 
visor for the Alexander F. Gillis agency, 
Provident Mutual in Newark. He was 
for five years with the Equitable Society 
in Trenton. 


| 
| 
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P. R. GARRISON 


York Life. The Garrison agency today 
is the leader of the company. It has 
15,000 policies in force for $130,000,000. 
Group insurance in force totals $55,000,- 
000. Premium collections in that office 
are about $500,000. Present lapse ratio 
is less than 5%. 
MARITIME LIFE DIVIDEND 

At the annual meeting of the Maritime 
Life Assurance Company, held recently 
in Halifax, it was announced that share- 
holders would be paid their first dividend 
this year. 
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Kingsley and Davis at” 
Holgar Johnson Meeting 


PITTSBURGH 8TH ANNIVERSARy 








Agency Has Written $52,000,000 on 19,009 
Applications for Penn Mutual; Re. 
new Campaign Stopped by F lood 





The Holgar J. Johnson agency of the 
Penn Mutual Life in Philadelphia js 
eight years old and has written 19,009 
applications for over $52,000,000 of life 
insurance. In celebration of the anniver- 
sary an agency luncheon was held last 
Friday at which the honor guests were 
William H. Kingsley, president of the 
Penn Mutual, and Frank H. Davis, vice- 
president. 

At the luncheon all members of the 
agency were present and a campaign in 
honor of President Kingsley was inaug- 
urated, due to the fact that the Pitts- 
burgh Agency was prevented from par- 
ticipating in the President Kingsley Ef- 
fort in March because of flood condi- 
tions. The objective established is $1,000,- 
000 of business in May with not less than 
five applications to be produced by every 
man in the agency. Upon production of 
five applications, the agent’s picture will 
be placed in an album to be presented to 
Mr. Kingsley by the four outstanding 
leaders during the campaign. 

Three members of the Pittsburgh su- 
pervisory staff, Lloyd W. Borland, G. 
Harold Moore and William A. Arnold, 
II, dealt with the “How?” of attaining the 
results desired in this campaign, and the 
meeting was closed by Vice President 
Davis in his enthusiastic way. Following 
the meeting, a reception for the presi- 
dent and vice-president was held in order 
that the policyholders and friends of the 
agency might meet these officers. 

During the course of the meeting an 
announcement was made of the fact that 
during the past eight years, the agency 
has produced over 19,000 applications for 
over $52,000,000 of life insurance. 


GENERAL AMERICAN GAINS 





Increase in Business Follows Decision 
to Mutualize; 35% Gain During April 
Over Last Year 
Complete reports on the production 
of new life and accident and health in- 
surance by the agency forces of the 
General American Life during the month 
of April indicate that the company 
closed the month with a substantial in- 
crease in both branches over the same 
month in 1935. The recent decision by 
the company’s executive committee, later 
approved by the board of directors, to 
mutualize the company has had a stim- 
ulating effect on the men in the field. 
The gain in life insurance was about 35%. 
With the company definitely committed 
to mutualization the agents are in the 
strategic position of virtually selling par- 
ticipating business at non-par rates. As 
has been announced the details of final 
mutualization may take some months to 

work out. 

GORDON CAMPBELL MOVES 

The Gordon H. Campbell Agency of 
the Aetna Life in Little Rock will move 
to new quarters in the Wallace Build- 
ing June 1. Associated with the life 
agency office will be the offices of Camp- 
bell, Mallory & Throgmorton, general 
agents for the Aetna Casualty & Sure- 
ty, and also offices of the claim depart- 
ment of the company. Mr. Campbell 
has been in his present offices, Com- 
mercial National Building, for twenty- 
two years. 

JOHN CLAYTON’S CAREER 

John E. Clayton, president of the Life 
Underwriters Association of Northern 
New Jersey and who presided at last 
week’s Newark Sales Congress, has been 
a producer of the Mutual Benefit Life, 


Day & Cornish agency, for thirteen 
years. He is one of the company’s 
leaders. 
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Underwriting Officials Study 


Hazards of Deep Sea Fishing 


Seeking statistics in unexplored fields 
the Occupation Committee of the Home 
Office Life Underwriters Association 
placed several new topics on its program 
for the spring meeting held Wednesday 
at the Waldorf-Astoria Hotel, New 
York. As is customary the meeting was 
held the day before the main sessions 
of the conference. Noticeable by their 
absence from the program this year were 
subjects involving liquor risks and avia- 
tion. 

Main sessions of the Home Office Life 
Underwriters Association held yesterday 
and today at the hotel presented fewer 
formal papers than usual and gave great- 
er opportunity for informal discussion 
of current problems. Approximately 120 
life insurance officials representing the 
forty-three member companies of the 
association attended the conference. In 
addition to underwriting department of- 
ficers and invited executives of member 
companies, the meetings were attended 
by representatives of companies not be- 
longing to the association. 


Occupation Committee Program 


Chairman of the Occupation Commit- 
tee is Morris Pitler, statistician of the 
Mutual Life of New York. The meet- 
ing covered a series of interesting stud- 
ies of occupational hazards as applied 
to selected industries. Reports gave the 
manufacturing processes involved in pro- 
ducing rock wool, bakelite, other non- 
pyroxylin plastics and photographic film. 
A moving picture on the mining, milling 
and smelting of lead closed the meeting. 

Also discussed in their relations to 
underwriting were electric power pro- 
duction and transmission, This latter 
occupational group is of extreme impor- 
tance to life insurance, employing as it 
does a vast number of skilled workers 
in many different types of effort. 

Another subject of wide appeal, par- 
ticularly to members in inland cities, was 
deep sea fishing and its mortality trend. 
While engines have largely replaced sails 
as motive power for boats, the hazards 
of storm, fog and collision remain, and 
there is the new danger of explosion 
and fire at sea. The subject of fishing 
was covered by Kirk Boott, risk classi- 
fication, underwriting department, John 
Hancock. 

Others who spoke at the committee 
meeting and their topics were these: 
Walter S. Paine, manager, engineering 
and inspection department, Aetna, gave 
the results of a study he has been mak- 
ing regarding hazards in welding. C. F. 
Barney, manager, underwriting depart- 
ment, American Central, discussed rock 
wool manufacture in regard to possible 
dust hazard. F. I. McGraw, underwrit- 
ing secretary, Bankers Life, read the 
paper on electric power production and 
transmission. 

Reuel C. Stratton, supervising chemi- 
cal engineer, Travelers, discussed occu- 
a rmer hazards in the manufacture of 
akelite and other non-pyroxylin plas- 
tics. Harry McMahon, underwriter, Prov- 
ident Mutual, reported on possible haz- 
ards in film manufacture. 


Malcolm Adam Presides 


Malcolm Adam, assistant vice-presi- 
dent, Penn Mutual, who is president of 
the association, gave the opening address 
of yesterday’s meeting, at which an in- 
tensive business session was held, cover- 
ing a wide variety of underwriting top- 
ics. The principal speaker of the day 
was John M. Laird, vice-president of 
the Connecticut General Life. Mr. 
Laird, an actuary by profession, is the 
author of many widely read articles on 
underwriting principles and an outstand- 
ing authority in this field. The after- 
noon discussion on the second day cov- 
ered informal topics and was led by 

. R. Laurie of the London Life. 

The subject of “Corporation Insur- 
ance and Stock Retirement Plans,” two 
fields of life insurance sales neglected 
in the past, will be treated this morning 


MALCOLM ADAM 


by John S. Thompson, vice-president and 
mathematician of the Mutual Benefit 
Life, one of the outstanding leaders in 
the actuarial profession and president 
from 1932 to 1934 of the Actuarial So- 
ciety of America. 

He will be followed by Vice-President 
E. Phelps Todd of the Provident Mu- 
tual, the other main speaker at the 
morning session today, whose topic will 
be “The Complete Underwriting Pic- 
ture.” Mr. Todd, who is in charge of 
his company’s action on all new busi- 
ness, is immediate past-president of the 





| ance salesman. 








thing of all these. 











Home Office Life Underwriters Asso- 
ciation. 

Completing the program this afternoon 
will be a case clinic led by W. H. Dallas, 
assistant vice-president of the Aetna 
Life, who introduced problems compiled 
for the meeting by J. G. Late of that 
company. A general discussion will be 
held of all the cases presented. Mr. 
Dallas 1s also a past-president of the 
association. 

Hazards of Deep Sea Fishing 

The paper by Kirk Boott on the haz- 
ards of the deep sea fishing industry 
was one which attracted considerable in- 
terest in the Occupation Committee, 
combining as it did an interesting narra- 
tive of the sea with facts and statistics. 
Until now little research has been done 
by life insurance underwriters in this 
field. 

As the center for his study Mr. Boott 
selected Gloucester, the salt fish market 
of the East and the second fish port of 
New England, Boston standing first. The 
smaller city offers an excellent field for 
the study of living conditions among 
fishermen in their own natural habitat 
undisturbed by outside commercial con- 
ditions. 

Engaged out of Gloucester there are 
136 vessels of over five tons and per- 
haps 200 documented as of less than five 
tons. A conservative estimate of the 
number of fishermen out of Gloucester 
each year would be 1,800 to 2,000. Total 
number of fishermen of all ages in 
Massachusetts is nearly 6,000. As a life 
insurance risk Mr. Boott had this to say 
about these men: 

“The principal hazards on board these 
vessels would appear to be mechanical, 
accidents occurring in the handling of 
the complicated gears, the preparing and 
storing of the fish, etc. 

“The great life hazard in this industry 
is to be found in the use of the dories. 
While this practice exists—and I see no 
immediate sign of its letting up—these 
people can only be considered very 
doubtful risks at any rating. 

“As a type the New England fisher- 


THE AGENT 


“Knows Everything” 


The life insurance representative occupies a relationship to his 
client of peculiar confidence and trust. 


He is concerned as are the representatives of few businesses 
with the interests of the whole family. The doctor is familiar with the 
family ills, the lawyer with its disputes, the merchant with its wants, 
the minister with its faults. But the life insurance agent knows some- 
Habits, antecedents, physical condition, moral 
status and financial standing—all come under his scrutiny. Hence he 
often knows the needs of his clients better than they do themselves. 


This fact imposes a peculiar responsibility upon every life insur- 
Where the need of protection is greatest, often 
there is the greatest indifference. Because of his special knowledge 
and varied experience, the representative of life insurance is particu- 
larly qualified to overcome that indifference and point out the sim- 
plest and safest way of meeting the need. 


While serving as a benefactor to his fellow men, he himself 
receives the just recognition of his own industry. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


Head Office: 


Montreal 


—————: 
man stacks up as a fair moral 

and is a higher class individual ined 
to be found on freighters and other craft 
going to foreign ports. On shore his 
living conditions are similar to those of 
industrial workers whose earnings are 
small and irregular. From my personal 
observation I am of the opinion that 
there is a definite drinking hazard, 


Accident Death Rate 7 per 1,000 


“Whatever the accident hazard may 
show, and regardless of the exposure to 
unfavorable conditions, the fact remains 
that as a class these men are healthy. 

“Assuming that we had an even dis- 
tribution so far as ages go to correspond 
with the U. S. Census Reports the rat. 
ing on this group would work out some- 
what as follows: The accident death 
rate of the male population at these ages 
as shown is 1.2 per 1,000. The accident 
death rate on tne fishermen exposed is 7. 

“If I add the entire accident rate of 
7 per 1,000 to the death rate for these 
ages as a whole I come to a death rate 
of 17.1 to 10.1, making a rating of +169” 


Statistics For Ten Year Period 


Records from the Gloucester Fisher- 
men’s Institute Reports attached in tab- 
ulated form to Mr. Boott’s paper give 
the following figures for the years 1925 
to 1935: Total vessels lost from the 
Gloucester fishing fleet, 81. Lives lost 
as vessels sank, 77. Lives lost from 
dories, 24. Swept overboard, 22. Ac- 
cident, 3. Total lives lost, 126. 





CONTINENTAL AMERICAN LUNCH 





D. E. Jones, Vice-President, Guest of 
Honor in New York; Prepare for 
Rydgren Anniversary 
The New York City agencies of the 
Continental American Life held a lunch- 
eon meeting Tuesday at the Advertising 
Club, one purpose of which was to start 
an anniversary campaign in honor of 
President A. A. Rydgren’s fifteenth an- 
niversary with the company. Max J 
Hancel, general agent at 120 Broadway 
and toastmaster of the luncheon, an- 
nounced that each agent has pledged to 
produce $15,000 of paid business during 

the month. 

Sam Sapirstein of the Lauer agency, 
10 East Fortieth Street; Jules Anzel, 
leading producer of the Hancel agency, 
and Jack Tyler, leader of the Herald 
Square agency, 1350 Broadway, also 
spoke, talking on plans for Life Insur- 
ance Week and for the Rydgren cam- 
paign. 

Daniel E. Jones, vice-president of the 
company, was guest of honor at the 
dinner and complimented the New York 
agencies on having contributed to the 
34% increase made by the company in 
production during April over April of 
last year. 





VAN BRUNT OMAHA SUPERVISOR 

Winslow M. Van Brunt has been ap- 
pointed agency supervisor for the Gen- 
eral American Life in Omaha, Neb., ter- 
ritory. He entered the life insurance 
business in 1909, is a director of the 
Life Underwriters Association of Omaha 
— is chairman of Life Insurance Week 
there. 





PRESTON TALKS IN DALLAS 

James A. Preston, sales manager of 
the Columbus Mutual Life, Columbus, O., 
addressed the Dallas Life Insurance 
Managers Club at its March meeting, 
using “Personal Motivation of Agents” 
as his subject. He also addressed the 
Life Underwriters Association on “Mak- 
ing Ourselves More Interesting Sales- 
men.” 





F. B. SUMMERS PROMOTED 

Frank B. Summers, who for the past 
eleven years hasbeen Omaha agency di- 
rector for the New York Life, has been 
promoted, effective May 15, to agency 
supervisor with the company in New 
England. He will be succeeded in Omaha 
by Don Parker, agency director at Dav- 
enport, Ia. 





May 8, 
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hese A” through the year, the life insurance business 
| tells its story to the reading public. Companies 

give | which advertise have gone far toward implanting the life 


lost | insurance idea. 


rom 


Ac- 
During the second week in May, this important 


message is brought into sharp focus through an intensive 
| advertising campaign, sponsored by the life insurance 


business as a whole. 


The life underwriter who is alert to opportunity will 
ring | take full advantage of the heightened public interest at a 
el, | time when life insurance holds the center of the national 


nies advertising stage. 
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Four Fifty-Year Men 
At Equitable Dinner 


SOCIETY’S VETERAN LEGION 


Address 1,512 Long-Term Employes 
of Organization 





There were four persons who have 
served the Equitable Society for fifty 
years or more who were present last 
week at the second annual review and 
dinner of the home office division, Equi- 
table Veteran Legion. There were four- 
teen who have served forty-five years; 
twenty-six from the forty-year. corps; 
thirty-two from the thirty-five year 
group and thirty-nine thirty-year vete- 
rans. All together there were 1,512 per- 
sons who have served five years or more. 
The dinner was at the Hotel Astor. 

W. J. Roddey, national commander of 
the Equitable Veteran Legion, presided. 
Thomas I. Parkinson, president of the 
Equitable, was the only speaker of the 
evening, and emphasized the spirit of 
cooperation and friendliness which the 
Legion symbolizes. 

Talent from the various home office 
departments provided vocal, instrumental 
and dance numbers. The Equitable’s own 
orchestra led by Fred Miller of the cash- 
ier’s department played during dinner, 
accompanied the entertainers and fur- 
nished music for dancing. Jules DuBarry 
of the Bureau of Issue was master of 
ceremonies. 


Five Guests of Honor 


As guests of honor four of the five 
members of the 50-year corps still active 
on the home office staff, together with 
C. W. Soulleyet, a member of the cash- 
ier’s department and of the 45-year 
corps, were seated at the speakers’ table 
with President Parkinson and Comman- 
der Roddey. They were Secretary Wil- 
liam Alexander, founder of the Equitable 
Veteran Legion, who has been with The 
Equitable since October, 1869 and secre- 
tary of the Society since 1880; Michael 
Chernich, assistant auditor; Gage E. 
Tarbell, a member of the board of direct- 
and Edwin Van Riper, assistant 
auditor. 

The total enrollment in The Equitable 
Veteran Legion, home office and field, is 
now 8,290. 


ors; 


Halsey Josephson Starting 
Life Dep’t For Sobel & Co. 


Halsey D. Josephson, for the past six 
years with the Recht & Kutcher agency 
of the Northwestern Mutual in New 
York City, has joined the general insur- 
ance office of Henry Sobel & Co., 116 
John Street, to organize and head a life 
insurance department. The appointment 
was effective the first of this week. 

Mr. Josephson studied at New York 
University, City College and Columbia 
Law School but left the latter institu- 
tion to enter the real estate business. 
After two and a half years he joined the 
Recht & Kutcher organization and while 
there edited for a time the agency bul- 
letin Empire State Views. His position 
was educational director. He spoke fre- 
quently at association meetings and 
wrote a number of insurance articles. 


ERIC JOHNSON SPEECH 
Eric G. Johnson, associate general 
agent of the Holgar J. Johnson Agency 
of the Penn Mutual in Pittsburgh, ad- 
dressed the Harrisburg Association of 
Life Underwriters on April 23. He was 
introduced by E. Eckenrode, Penn 
Mutual’s general agent in Harrisburg, 

and spoke on “Slants on Selling.” 


BANKERS NEBRASKA GAIN 
_ Bankers Life of Nebraska established 
its fourth consecutive monthly gain in 
April. Issued business for the month 
was 27.3% greater than the issue of 
April, 1935. The year-to-date gain in 
issued business is over 23%. 


Research Division for Industrial Field 


Urged As Need By Agency Executive 


By J. F. Maine, 


Agency Executive, London Life 


We in the life insurance business are 
inclined to study the local or narrow 
field to the exclusion of the experience 
of wider fields. If we hope to keep 
benefactor in research 


pace with our 
(medical science) we _ shall have to 
broaden our vision and establish life 


insurance laboratories for the purpose 
of studying more closely life insurance 
agency problems, especially Industrial 
life insurance agency organization. 

We are obligated through the high 
ideals of the institution of life insurance 
to build our agency organizations of 
well-selected, well-trained gentlemen to 
contact the people we are serving. Be- 
cause Industrial life insurance is car- 
ried by over 65% of the policy-owners 
on this continent, it does not give us 
any license to treat it, or the service 
rendered, lightly. A few hundred dol- 
lars of Industrial life insurance means 
just as much to these poor people as 
many thousands would to those in bet- 
ter circumstances. 

The Industrial life insurance salesman 
should be carefully selected and well 
trained in the business, to enable him 
to perform his whole duty to the poor 
and sometimes illiterate policy-owner. 
He should be a capable life insurance 
counsellor, one who can explain clearly 
the policy he is selling, advise wisely 
as to the disposition of the proceeds in 
the event of a claim, and aid in prepar- 
ing a life insurance program for the 
family—Industrial and Ordinary. 


Follow Medical Example 
As medical research is helping us, so 
we should help the insuring public and 


our companies by establishing an Indus- 
trial life insurance research bureau at 
some central point for the purpose of 
studying the problems that come to all 
Industrial life insurance companies in 
building agency organization, preparing 
agency contracts, and serving the pub- 
lic and the companies represented. 

The trend of the times appears to be 
in the direction of improving agency 
organization. This is evidenced by the 
article that appeared recently in one of 
our insurance magazines, pointing out 
that over 30,000 part-timers, non-pro- 
ducers and mediocres in the business 
have lost their contracts. 

If we hope to attain the status to 
which the life insurance business pro- 
fession is entitled, then we as officials 
of life insurance companies should take 
the problem of agency organization even 
more seriously than we have in the past. 
It will take time, but through proper 
research methods with the information 
that can be obtained and distributed, 
greater financial benefits will be de- 
rived by life insurance companies than 
are now enjoyed through reduced mor- 
tality as the result of medical research. 


GROUP PLAN FOR POLICE 

The Life Insurance Co. of Virginia 
has agreed to supply insurance under the 
salary savings plan for members of the 
Richmond, Va., police department. The 
Shenandoah Life recently cancelled a 
group policy on the department. Amounts 
ranging from $1,000 to $3,000 are being 
issued under the plan. Herbert R. Hill, 
manager, Richmond district, is handling 
the contract. 
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THE DIGNITY 
OF THE PROFESSION 


IFE INSURANCE is one of the premier businesses 
of today and requires premier men to properly 
unfold its science to those who need instruction 


and guidance before buying. 


The appeal of life insurance is so great, meeting so 
exactly the needs of the majority of men and 
women, that even indifferent agents in times past 


were not infrequently successful in its sale. 


Today, only the best trained men, imbued with the 


fine traditions of the profession, are permanently 
successful. Theirs is the proud position of represent- 


ing the most useful business in the modern world. 


™GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE 


->* WINNIPEG 





Currencies Complicate 
European Life Business 


BOOK ON SUBJECT BY RENTNER 





Insured Has Option of Policy in Home 
or Foreign Currency; Exchange and 
Trade Balance Factors 





One of the biggest problems of Eyro- 
pean insurance these days is the insyr- 
ing in foreign currencies. Kurt Rentner 
of Germany has written a book, “Life 
Insurance in Foreign Currencies and 
Economic Historical Study of the Inter- 
national Business of Life Insurance” 
which has been published by Emil Korff 
of Hamburg. It is a detailed deserip- 
tion of insurance dealing with foreign 
currencies, gives the history of the prac. 
tice in twenty-eight European countries 
and the effect on international trade bal- 
ances. 

Insuring in foreign currency is widely 
practiced in Europe as a matter of nec- 
essity, due to the fact that as soon as 
companies spread beyond a relatively 
small area they run into currencies other 
than their own. 

Today the premium is in most cases 
paid in the currency of the country 
where the contract is made, the ex- 
change valuation being that of the time 
at which the contract is made. Payment 
on a claim is also due in the currency 
where the contract is made. 

A German or an Italian insures his 
life in a Swiss company. If the insur- 
ance is in Swiss francs the German or 
the Italian has insured in foreign cur- 
rency; the company has insured in home 
currency. However, if the German in- 
sures in Reichsmarks and the Italian in 
lire then they are both contracting in 
home currencies whereas the Swiss com- 
pany has made two contracts in two dif- 
ferent foreign currencies. 

In general practice today it is optional 
with the insured which currency his pol- 
icy will be made in. The factor which 
governs most today is which currency 
is the stronger. Generally the writing 
of foreign currency business is done in 
the smaller countries that have no strong 
life companies of their own. 

The complications are tremendous par- 
ticularly in time of international conflict 
as was evidenced during the World War, 
or in case of a failure such as that of 
the Phenix of Austria a few weeks ago. 
The Phenix writing in twenty-three dif- 
ferent countries had policies in a num- 
ber of currencies which complicated the 
reserve set-up. 


WOODS AGENCY MEETINGS 





Hear A. G. Borden; Probate Judge Dis- 
cusses Wills; Pricer and Sigrist 
Anniversaries Observed 
The Edward A. Woods Co, Agents As- 
sociation held meetings in Pittsburgh and 
Harrisburg during April with application 
showers a feature, amounts turned in be- 
ing $725,000 of business on 300 applica- 
tions plus two group cases for $450,000. 
At the Pittsburgh meeting Vice-Presi- 
dent A. G. Borden told the agents about 
“package insurance” and Judge Clifford 
N. Woodside of the probate court m 
Youngstown, Ohio, explained in detail 
why every individual should have a will. 
Detailed sales plans for the year were 
outlined by Mr. Borden and by Manager 

William M. Duff. 

J. P. Pricer, comptroller of the agency, 
recently celebrated his twenty-fifth an- 
niversary with the company by writing 
his twenty-sixth application for the year. 
Fridolin Sigrist, veteran agent, celebrat- 
ed his thirty-fifth anniversary there. 

The social club of the agency held a 
dinner dance last week at Kaufmanns 
auditorium with over 200 present. 





VERMILLION CONVENTION 
Gifford T. Vermillion, manager of the 
Mutual Life of New York at Milwaukee, 
was host to seventy members of his field 
force in Wisconsin and upper Michiga® 
at his annual agency convention at the 
Hotel Schroeder in Milwaukee 
April 30. = === 
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New Conn. General Manager 
For San Francisco Office 





R. MARVIN GREATHOUSE 


R. Marvin Greathouse has been ap- 
pointed San Francisco manager for the 
Connecticut General Life, succeeding M. 
L. Fairchild, who has resigned. The 
change will become effective June 1. 

Mr. Greathouse, formerly a contractor 
and dealer in contractors’ supplies, en- 
tered the business with the company’s 
Los Angeles agency and in his first full 
year in the business qualified for the 
company’s honor roll of leading agents. 
While engaged in personal production he 
also became interested in recruiting ac- 
tivities and was appointed district man- 
ager in Claremont for the Los Angeles 
office. 

The Connecticut General is now rep- 
resented by two offices in San Fran- 
cisco, the branch office managed by Mr. 
Greathouse and the newly established 
life department of Cravens, Dargan & 
Fox under the management of R. H. 
Hepfer. 


Union Mutual of Portland 


Increases Dividend Scale 


At its regular April meeting the board 
of directors of Union Mutual Life, Port- 
land, Me., voted to increase dividends 
to policyholders in an amount equal to 
approximately 16 2/3% of the dividend 
schedule now in effect for the period 
from July 1, 1935, to June 30, 1936. 

The increased dividend is payable on 
the anniversary dates of all policies fall- 
ing in the dividend period from July 1, 
1936, to June 30, 1937. This applies only 
to Union Mutual life policies. For the 
current year Buffalo Mutual policyhold- 
ers, having participating policies, will re- 
ceive dividends on the same basis as 
heretofore. 

President Sylvan B. Phillips announces 
that paid-for business for the company 
in 1936 has continued to show substantial 
increases. For the first four months of 
this year approximately a 35% increase 
has been made over the same period of 

35. 


CRITICISES MICHIGAN BUDGET 

State Senator William Palmer of Flint, 
Mich., recently criticised the Michigan 
Insurance Department as being under- 
manned despite huge receipts in taxes. 
Senator Palmer spoke before the Flint 
Life Underwriters Association pointing 
out the small budget allowed the depart- 
ment. 





SIMPKIN ON COAST 
Raymond W. Simpkin, an assistant su- 
perintendent of agencies from the home 
office of the Connecticut Mutual Life, 
arrived in Los Angeles April 23 and was 
the speaker at a mecting on that date 


rf the S..S. Northington agency in that 
city, 





U. S. Brandt Dead; 
Ohio State Life Head 


COMPANY 
School Teacher ob Setectnain He Stud- 
ied Law at Night and Became First 
Counsel When Co. Was Organized 


U. S. Brandt, president of the Ohio 
State Life who died last Friday, had 
been president of the company for four 
years and was associated with it ever 
since organization in 1906. He was also 
a prominent figure in the American Life 
Convention. His age was 6/7. . 

Mr. Brandt, born in Fairfield County, 
Ohio, became a school teacher there at 
the age of seventeen. His pupils in the 
village school ranged from six years old 
to several years older than himself. He 
entered Ohio State University and was 
graduated in 1895, after which he was 
appointed a superintendent of schools. 
He studied law meanwhile with Judge 
J. B. Oakey, spent two summers at the 
University of Michigan. He also at- 
tended evening law classes at Ohio State. 
Admitted to the bar in 1901 he entered 
law practice in the town of Canal Win- 
chester where he had been superintend- 
ent of schools. 

In 1906 when the Ohio State Life was 
organized Mr. Brandt was elected coun- 
sel. In the same year he was elected 
to the Ohio senate where he served three 
years. He also served fifteen years as 
Master Commissioner of the Common 
Pleas Court of Franklin County. 

In 1918 Mr. Brandt was elected first 
vice-president of the Ohio State Life, 
serving also as general counsel, and in 
1932 he was elected president succeed- 
ing John M. Sarver who became chair- 
man of the board. Mr. Brandt served 
several years as Ohio vice-president of 
the American Life Convention and in 
June, 1934, was elected a member of the 
executive committee. 


WITH SINCE 1906 








TO THE LADIES! 





Bulletin of New York Association Taken 
Over by Women Agents in Antici- 
pation of Ladies’ Night 
The May number of the Bulletin of 
the Life Underwriters Association is a 
product of the women of the association, 
either the authors or the subjects of the 
stories in the magazine being feminine. 
Authors include Beatrice Jones, Equi- 
table Society; Dorothy Gardner (a poli- 
cyholder), Dr. Ruth Lewinson, lawyer; 
Florence Loeb Ehrich, Massachusetts 
Mutual; Mrs. Gertrude Brandwein, New 
York Life; and Marjorie S. Dorr, wife 
of the association’s president whose 
writing fills her husband’s usual column. 

Women agents featured are Florence 
D. Hamilton, Leonora Olsen, Penn Mu- 
tual; Emma Ditzler, Connecticut Mu- 
tual; Mrs. Helen Wolfsohn, Equitable 
Society; Mrs. Katherine R. Buckley, 
Penn Mutual; Mrs. Marguerite Gold- 
smith, Connecticut General. 

The issue ties in with the forthcoming 
meeting of the association May 21 which 
will be Ladies’ Night, nominating night, 
amateur night and “A Night in Caliente,” 
all rolled into one. 





KNIGHT AGENCY GAIN 

The Charles B. Knight Agency, Inc., 
of the Union Central Life in New York 
City, paid for $1,475,557 in April, an in- 
crease of $84,489 over April of last year. 
The agency’s total business for the first 
four months of the year is $7,522,867 as 
compared with $10,841,682 for the same 
period in 1935. 





THIRTY-SIXTH YEAR OF CO. 

The thirty-sixth anniversary campaign 
of the Atlantic Life is now under way, 
having been launched the first of the 
month. It will continue throughout the 
month. The company was organized in 
1900 as the South Atlantic Life, the 
— being changed later to the Atlantic 
Life. 
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IF YOU CAN SAVE 25c A DAY. OR MORE, MAIL THIS LETTER 


Provident Mutual the fifth 
of the new series of national maga- 
zine advertisements appearing in the 
Saturday Evening Post, Literary Di- 
gest, Popular Science and the New 
York Times Sunday Magazine. 


presents 
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President Cox Attends 
Hancock Meetings Here 


GREETS GREATER N. 


Y. AGENTS 
Both Ordinary and Industrial Field 
Force Meet Former General 
Counsel Now President 
President Guy “W. Cox of the John 
Hancock Mutual Life was in New York 
City this week attending three meetings 
of the field organization of the company. 
He was accompanied by Vice-President 
E. H. Brock and several home office 
agency department men. The New York 
meetings are part of a series of gath- 
erings that President Cox. will attend 
that will cover the company’s entire ter- 
ritory at which Mr. Cox, former vice- 
president and general counsel, who was 
elected president this year succeeding 
the late Walton L. Crocker, will person- 

ally greet the field force. 

Vice-President Brock presided at two 
luncheon gatherings of the Industrial 
branch, one at the Hotel Astor Wednes- 
day attended by about 850 representa- 
tives of the company, another at noon 


on Thursday when approximately the 
same number from other districts in- 
cluding New Jersey attended. He also 


presided at the dinner Wednesday night 
at the Hotel Astor attended by repre- 
sentatives of the Ordinary general agen- 
cies in New York and Newark. Presi- 
dent Cox made the only talks at these 
affairs other than the introduction and 
presiding remarks of Vice-President 
Brock, his remarks being largely greet- 
ing and comment on the company’s busi- 
ness and progress. President Cox has 
already covered the New England field 
in this series of meetings. 

Among those attending the New York 
meetings from the home office were 
Henry G. Schafer, general agency super- 
visor, Ordinary department ; James W. 
Messenger, assistant superintendent of 
agencies; Olen E. Anderson, supervisor 
of agencies; James W. Mullin and Frank 
B. Maher, field supervisors. 

Mr. Cox announced that the company 
will shortly issue a Family Independence 
contract to provide income for a number 
of years certain after the death of the 
insured. 

It was the eighth such 
Cox has attended and he 
hands with 3,100 agents. 

The agents presented Mr. Cox 
business written in his honor. The 
Gardiner agency wrote $910,000 in five 
days, the White agency of Newark $102,- 
000 in one day, and the first group of 
Industrial agents wrote $3,000,000 Ordi- 
nary in fifteen days. 


meeting Mr. 
has shaken 


with 


Union Mutual Agents Honor 
Rolland Irish With Record 


During the month of April the agents 
of the Union Mutual Life of Portland 
joined in a special sales drive in honor 
of Rolland E. Irish, second vice-presi- 
dent of the company. Results achieved 
during this month were 475 applications, 
totaling over $1,400,000, submitted dur- 
ing the thirty-day period—a 72% in- 
crease over April of last year. This is 
a record month in the company’s his- 
tory. 

Mr. Irish came from the Central Life 
of Illinois in 1934 to pre vice-presi- 
dent of the Union Mutual Life Insur- 
ance Co. 


KNOXVILLE GENERAL AGENT 

The appointment of Cameron Brack- 
ney as general agent in Knoxville, Tenn., 
for the Lincoln National Life has just 
been announced. Mr. Brackney is an 
insurance man of eighteen years’ ex- 
perience. 
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Twelve Local Broadcasts 


During Pittsburgh L. I. W. 


Pittsburgh has an elaborate series of 
radio broadcasts worked out for Life 
Insurance Week. In addition to the 
national broadcasts the following local 
programs have been arranged by Wil- 
liam Cummins, chairman: 

KDKA iggi general 
chairman Life Insurance Week in Pitts- 
burgh; L. C. Woods, Jr., president Pitts- 
burgh Life Underwriters Association ; 
Dean N. R. H. Moor of Trinity Cathe- 
dral; H. B. Kirkpatrick, president 
Chamber of Commerce in Pittsburgh. 

WJAS—W. Rankin Furey, treasurer, 





and Steacy Webster, vice-president, 
PS se eg Association. E. J. Priddy, 


Gimbel’s. 

WWSW-—E. M. Aiken, executive sec- 
retary, and Erroll Ripley, second vice- 
president, Pittsburgh Association. W. 
H. Burchfield, vice-president, Joseph 
Horne Co. 

KQV—Charles Arbuthnot, III, direc- 
tor, Arbuthnot-Stephenson Co. James 
C. Chaplin, president, Colonial Trust. 
There are twelve broadcasts all told. 

At the early bird breakfast speakers 
are Alexander E. Patterson, general 
agent Penn Mutual in Chicago; Mayor 
William H. McNair of Pittsburgh, and 
Alfred N. Mitchell, general manager of 
the Canada Life. Roger Clark and Er- 
- Ripley are in charge of the break- 
ast. 





Booths in Chicago Buildings 

Among other Chicago Life Insurance 
Week features ten life agency tenants 
of the Field Building will install a booth 
in the lobby to distribute literature. The 
No. 120 South LaSalle Street will have 
exhibits in front by two agencies and 
the lobby of the Hotel Sherman will 
display an extensive historic arrange- 
ment of documents. These include fac- 
simile of first company charter in U. S 
and of a policy on Daniel Webster. The 
Monday morning breakfast will hear E. 
B. Randall, vice-president Inland Steel. 
W. M. Houze is chairman. 





Glenn Frank to Speak 

Glenn Frank, president of the Uni- 
versity of Wisconsin, will be the prin- 
cipal speaker at the noon luncheon 
opening the observance of Life Insur- 
ance Week at Madison, Wis., Monday, 
May 11. The addresses will be broadcast. 
over the local radio station. Moses W. 
Smith is general chairman of the com- 
mittee of the Madison Association of 
Life Underwriters arranging the obser- 
vance. 





ENGLISH ACTUARY RETIRES 


The Friends’ Provident and Century 
Life Office, London, announces that its 
actuary and secretary, Alfred Moor- 
house, is retiring after serving the office 
for over fifty years and that his name 
will be submitted for election to the 
board at the annual meeting in May. 
To succeed Mr. Moorhouse, Bernard H. 
Brigham has been appointed secretary 
and John W. Robson has been appointed 
actuary. 





G. B. NELSON ON RADIO 

Gordon B. Nelson, general agent at 
Portland, Me., for the Connecticut Mu- 
tual Life, spoke over the radio on the 
subject of “Life Insurance as a Voca- 
tion” during National Youth Week. Mr. 
Nelson has been active in highway safe- 
ty campaign work and is a member of 
the Governor of Maine’s Highway Safe- 
ty Committee. 
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“Opportunity for Men of Ability” 


THE COLONIAL LIFE 
INSURANCE COMPANY ORDINARY 


— of America — 
(Est. 1897) 
Operating in New Jersey—New York—Pennsylvania 
and Connecti 


SERVING THE PEOPLE 37 YEARS— 
AND CONTINUING TO PLEASB! 


“REPRESENT A GOOD COMPANY” 


Boston Rantiel pa 
For Continental American 


B. EAMES 


HUBERT 


Hubert B. Eames has been appointed 
manager at Boston for the Continental 
American Life of Wilmington. Mr. 
Eames was formerly with the Connecti- 
cut General, Boston agency, and previ- 
ous to entering life insurance was in 
the banking business. 


Claude Fisher Given Dinner 
On Thirtieth Anniversary 


Claude Fisher, general agent, Connec- 
ticut Mutual Life, was given a testimon- 
ial dinner on May 4 by his agency in 
honor of his thirty years as general 
agent for the company at Des Moines. 
He has been with the company since 
1898. Bernard F. Nowack of the agen- 
cy was chairman in charge of arrange- 
ments. William Koch, president of the 
National Life of Des Moines, was toast- 
master. The speakers were Henry S. 
Nollen, president Equitable Life of 
Iowa; James Lee Loomis, president Con- 
necticut Mutual; Harold N. Chandler, 
secretary Connecticut Mutual, and L. E 
Phillips, Phillips Petroleum Co. Mr. 
Fisher was presented with a silver plaque 
by vote of the company’s board of di- 


rectors. 
PLANET REINSURED 

Sale of the Planet Life of Fort Worth, 
which was placed in receivership April 
4, to the Pyramid Life of Little Rock, 
has been consummated with the approval 
of R. L. Daniel, life insurance com- 
missioner of Texas. About $2,500,000 of 
life insurance has been taken over by 
the Arkansas company, which may move 
its home office to Fort Worth. Under 
the terms of the agreement the Pyramid 
Life will pay all death claims in full 
resulting from the Planet policies, but 
no cash or loan values on the policies 
will be paid for two years. 


BUFFALO ASS’N ELECTION 

Buffalo Life Underwriters Ass’n will 
elect four directors from a field of eight 
candidates, the annual meeting of mem- 
bers being scheduled for May 15. The 
nominees are George S. Cannon, Hans 
O. Clasem, Russell Wanderlic, Frank C. 
Wild, C. E. McGeorge, Chester R. 
Scribner, Ralph W. Tipping and Vic- 
tor A. Rynders. 
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New Agency Service Dep’t 
Is Started by Sun Life 


A new division, the agency service de- 
partment, has been created by the Sun 
Life of Canada at the home office. It jg 
an amalgamation of the previous field 
service and group departments and js 
intended to coordinate and amplify aj] 
present sales aids and agency depart- 
ment services in general. While the 
present activities of both former depart- 
ments will be continued a wide exten- 
sion of activities is contemplated which 
will ultimately embrace all aspects of 
agency service to both the field and 
home office agency organization. 

Clarence E. Reid, superintendent of 
agencies, is assuming the responsibilities 
involved in the administration of the 
new department. He has been with the 
Sun Life since 1921 when he started in 
the field, became an inspector and in 
1924 was made inspector of agencies at 
the home office, where he had general 
agency charge of Group. He has since 
been made supervisor and then super- 
intendent of the Group department, A. 
C. Coughtry and H. L. Jones are also 
attached to the new department. 


CAN’T REVOKE LICENSES 








Oklahoma Commissioner Enjoined From 
Refusing Permits to Fraternals Until 
Tax Case Is Reheard 

A temporary restraining order was is- 
sued by United States District Court 
at Oklahoma City against the Oklahoma 
Fraternal Board and each member in- 
dividually from putting into effect the 
order issued by that body April 25 re- 
voking licenses of thirty odd fraternal 
associations which had previously been 
eranted. 

The court’s action resulted from a pe- 
tition filed April 30 by the Modern 
Woodmen of America, which asked that 
the defendants be restrained from citing 
or causing the plaintiff to appear be- 
fore the Board to show cause for re- 
licensing. 

A judgment was obtained in Okla- 
homa County District Court against the 
Modern Woodmen of America for $317,- 
000 in alleged overdue taxes by the State 
of Oklahoma. Similar cases against five 
other fraternal associations have been 
won by the state, all of which are being 
appealed to the ‘Supreme Court. 


MUNICH RE TAKES PHENIX 
The Munich Reinsurance will prob- 
ably lead a movement for the forming 
of a new life insurance company in 
Germany and furnish together with oth- 
er companies 3,000,000 RM (about $1, 
300,000) for its capital, the company to 
take over the German business of the 
disrupted Phenix of Vienna. 





BOOKSTAVER AGENCY AHEAD 
The Bookstaver agency is 23% ahead 
of the first four months of last year. 
The largest month this vear so far was 


a which was 78% ahead of March, 
35 


WISCONSIN LIFE REPORT 
President N. J. Frey of the Wisconsin 
Life, Madison, reports that “The com- 
pany's assets now total $4,508,302, an ac- 
tual net increase of $252,114 during the 
past year. Our excess of cash income 


over all disbursements for the year was 


$266,994 
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HEARD on the WAY 








== 

During the recent visit of Henry E. 
North, vice-president of the Metropoli- 
ian Life, made on the Coast, a_two 
weeks’ managers’ school in San Fran- 
cisco Was held. It was. attended by 
eighteen of the Metropolitan managers 
from various parts of the Pacific Coast 
erritory. While on the Coast Mr. 
North also visited Los Angeles and flew 
to Seattle. Accompanying him on the 
trip were Max Fisher, assistant secre- 
tary; Thomas Stokes, Robert Tennant 
and Patrick Collins. 





Ww. P. Braund, new general manager 
for the Canada Life in the British Isles, 
is a Plymouth man who had a profes- 
sional training but elected to enter in- 
surance as Plymouth resident secretary 
in 19220 when approached by S. J. Brad- 
ford, the company’s West of England 
manager. The post necessitated direct 
solicitation, which is not true of all 
English life insurance agencies. 

As a result of success in Plymouth 
in 1924 Mr. Braund was made manager 
of the old-established Bristol branch. 
After eight successful years there he 
was brought to the head office as assist- 
ant agency supervisor and played a con- 
siderable part in the selection and train- 
ing of new agents, especially supervising 
the company’s branches in the home 
counties division. In 1934 he was ap- 
pointed supervisor of all the provincial 
agencies in the British Isles. On the 
retirement of J. R. Wandless in Febru- 
ary the board of directors in Toronto 
gave him his present appointment. 

Mr. Braund is in his early forties. 
The importance of the British branch 
is shown by the fact that last year its 
premium and annuity income was £#1,- 





FIRST CLASS GRADUATES 





Thirty-six Prospective Agents Finish 
Travelers Home Office Course; Hear 
Winter, Kenney and Armstrong 


The first class to be graduated from 

The Travelers’ new home office school 
for agents departed for their homes 
throughout the states and Canada Sat- 
urday, May 2, following four weeks’ 
study of life and accident insurance in 
the company’s headquarters at Hart- 
ford, 
_ The session was closed Friday even- 
ing, May 1, with a banquet at the Hart- 
ford Club, where the thirty-six pros- 
pective agents were addressed by Hor- 
ace Winter, Travelers manager at 
Washington, D. C.; James Monroe 
Kenney, Jr., successful young life and 
accident insurance agent at Yonkers, 
N. Y., and H. H. Armstrong, vice-presi- 
dent of the company. Mr. Winter, who 
last week completed thirty years with 
The Travelers, compared his thirty 
years in insurance with the thirty days 
experienced by the students. 

The second session of the home office 
school will begin Monday, May 18 En- 
Seats have already approached the 
imit. 





WELCOME TO NEW MEN 


Members of the Bookstaver agency 
organization, Travelers, New York, held 
an informal party on the afternoon of 
May 1 for nine men who had previously 
been in the organization and were com- 
Ing back to make their headquarters 
there. The new men, who were guests 
of honor, are these: Abraham Bassin, 
Samuel Bassin, R. D. Dulberg, Julius 
5 Feit, Charles Finkelstein, Joseph 
reenberg, Samuel Rubin, Henry B. 
Sherman and Emil Stein. 





NAT’L OF VERMONT GAIN 

An increase of $1,297,465 in paid busi 
Ness in April over the corresponding 
month a year ago is reported by the 
National Life of Vermont. This makes 
the eighteenth consecutive month in 
which the National Life has reported 
Mcreases in paid business. 


400,000 or 25% of the total for the 
whole company. 





F. T. C., writing in the Policy of Lon- 
don, tells the inside story of some large 
English life cases. He says: 

“Somewhat unusual experiences in se- 
curing business are occasionally related 
to me. There was the case of the broker 
who had fixed up a life cover for a 
celebrated duke. He did not himself 
meet his grace, the transaction being 
carried through by the duke’s ‘drum 
major. The life office was apparently 
quite familiar with the blue-blooded pro- 
poser’s physical condition and did not 
require a medical. Moreover, the pol- 
icy was for a short term—seven years. 
Still, the broker was proud of having 
insured the life of so eminent a per- 
sonage. He secured the business through 
a friendly solicitor, one (surely a curi- 
osity) who was above commission-hunt- 
ing among his clients. 

“Another curiosity was the man who 
had arranged an annuity on the life of 
a queen—an eastern one. It is at least 
a talking point that you number among 
your clients the wife of a reigning mon- 
arch. 

“Another, and this rather an attractive 
piece of business, was a £ life pro- 
posal from a celebrated broadcaster. I 
would warn my readers, however, that 
it is not very much use besieging Broad- 
casting House. In this case the fortu- 
nate man is a broker who knew the 
broadcaster in his younger days.” 





Nearly 10,000 ballots were cast in the 
recent annual elections of the Pruden- 
tial of America’s Athletic Association. 
Harold E. McLorinan, assistant manager 
of the filing department, was chosen 
president. A large inaugural ball was 
held. 

- Uncle Francis 


TRAVELERS COURSE MAY 11 

The Travelers home office school for 
new agents will run for two weeks be- 
ginning May 11. Classes will be held 
on the eighth floor of 55 John Street, 


New York. J. E. McNeal is handling 
arrangements. Sessions start at 9:30 
A. M. 





Supreme Court Case 


(Continued from Page 1) 
use” of one hand and one foot and be- 
came totally and pemanently disabled. 
Upon proof of his condition the com- 
pany paid him the monthly benefits 
called for by the policy from October 11, 
1931, to July 11, 1933, and during the 
same period waived the payment of the 
premiums. It refused to make a monthly 
payment in August, 1933, and refused the 
same month to waive the semi-annual 
premium “asserting to the plaintiff as its 
grounds for such refusal that since it 
appeared that for some time past the 
plaintiff had not been continually totally 
disabled within the meaning of the dis- 
ability benefit provision of the policy, 
the company would make no further 
monthly disability payments and that the 
premiums due on and after August 7, 
1933 would be payable in conformity 
with the terms of the contract.” 
Two Points Involved 

Later, upon the expiration of a term 
of grace, the company, on September 19, 
1933, declared the policy as lapsed upon 
its records. Justice Cardozo in his 
opinion says: “The plaintiff has’ elected 
to treat the defendant’s acts as a repudi- 
ation and denunciation of the entire con- 
tract. There are two counts to his decla- 
ration. In the first, after stating the 
foregoing facts he claims the cash sur- 
render value that the policy will have in 
February, 1969, if he lives until that 
time, the date being chosen with refer- 
ence to his expectancy of life under the 
American table of mortality. This value, 
$1,408, is less than the amount necessary 
to give jurisdiction in accordance with 
the Judicial Code. In the second count, 
after stating the same facts, he ‘claims 
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for damages the total benefits that will 
be payable to him during the same 
period of expectancy if he lives that long 
and his disability continues. The dam- 
ages so computed are $15,900. No deduc- 
tion is made on account of future pre- 
miums for, by hypothesis, the disability 
will continue during life. The defendant 
demurred to both accounts stating in the 
demurrer that the declaration sets forth 
a cause of action for the benefits and 
premiums accruing prior to the date of 
the writ and for nothing in excess there- 
of. In that view the recovery will be 
only $98 which is less than the jurisdic- 
tional amount. The district court sus- 
tained the demurrer and gave judgment 
for the defendant. The Court of Ap- 
peals for the First Circuit reversed. A 
writ of certiorari issued to resolve a 
claim of conflict with a decision of this 
court. 
No Repudiation 

“Upon the showing made in the com- 
plaint there was neither a repudiation of 
the policy nor such a breach of its pro- 
visions as to make conditional and future 
benefits the measure of recovery. Re- 
pudiation there was none as the term is 
known to the law. Petitioner did not 
disclaim the intention or the duty to 
shape its conduct in accordance with the 
provisions of the contract. Far from re- 
pudiating those provisions, it appealed to 
their authority and endeavored to apply 
them. If the insured was still disabled, 
monthly benefits were payable, and there 
should have been a waiver of the pre- 
mium. If he had recovered the use of 
hand or foot and was not otherwise 
disabled, his right to benefits had ceased, 
and the payment of the premium was 
again a contractual condition. There. is 
nothing to show that the insurer was not 
acting in good faith in giving notice of 
its contention that the disability was 
over. If it made a mistake, there was a 
breach of a provision of the policy with 
liability for any damages appropriate 
thereto. We do not pause at the moment 
to fix the proper measure. Enough in 
this connection that at that stage of the 
transaction there had been no renuncia- 
tion or abandonment of the contract as a 
whole. 

“Renunciation or abandonment, if not 
effected at that stage, became consum- 
mate in the plaintiff’s view at the end of 
the period of grace when the company 
declared the policy ‘lapsed upon its 
records.’ Throughout the plaintiff’s ar- 
gument the declaration of a lapse is 
treated as equivalent to a declaration 
that the contract is nullity. But the 
two are widely different under such a 
policy as this. The policy survived for 
many purposes as an enforcible obliga- 
tion, though default in the payment of 
premiums had brought about a change 
of rights and liabilities. The insurer was 
still subject to a duty to give the insured 
the benefit of the stipulated surrender 
privileges, cash or new insurance. It was 
still subject to a duty upon proof within 
six months that the disability continued 
to reinstate the policy as if no default 
had occurred. None of these duties was 
renounced. None of them was ques- 
tioned. Indeed, there is lacking an alle- 
gation that notice of the entry on the 
records was given to the plaintiff, or that 
what was recorded amounted to more 
than a private memorandum. 

Entitled to Benefits in Default 

“Viewing the case before us independ- 
ently, we hold that upon the facts de- 
clared in the complaint the insurer did 
not repudiate the obligation of the con- 
tract, but did commit a breach for which 
it is answerable in damages. 

“What the damages would be if there 
had been complete repudiation we do not 
now decide. For breach short of re- 
pudiation or an intentional abandonment 
equivalent thereto, the damages under 
such a policy as this do not exceed the 
benefits in default at the commencement 
of the suit. Full justice will thus be 
done alike to insured and the insurer. 
The insured, if he proves that the bene- 
fits are due, will have a judgment effec- 
tive to reinstate his policy. The insurer 
will be saved from a heavy, perhaps a 
crushing liability as the consequence of 
a claim of right not charged to have 
been made as a disingenuous pretense. 
So the courts have held with an impres- 
sive concord of opinion.” 
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Perkins Agency Passes 
Its Tenth Anniversary 


CELEBRATION 





BIG IN NEWARK 





Mutual of New York Manager Feted at 
Dinner; Kee, Zimmerman, Pruden 


and Others Speak 





The tenth anniversary of George C 
Perkins as manager of the Newark office 
of the Mutual Life of New York was 


PERKINS 


GEORGE C. 


observed at the annual meeting of the 
agency on Friday. Among the speakers 
were William H. Kee, formerly connect- 
ed with the agency and now manager of 
the company’s Brooklyn office; W. D. 
Pruden of the Fidelity Union Trust Co. ; 
Charles J. Zimmerman, former president 
of the Life Underwriters Association of 
Northern New Jersey; A. K. Hartegen 
of the Day & Cornish agency and Ed- 
ward L. Arthur of Jacksonville. 

In the evening a dinner was held, at 
which time Mr. Perkins was presented 
with a pair of field glasses and an auto- 
graphed album containing the names of 
seventy-five agents connected with the 
office. 

Mr. Perkins has been with the com- 
pany more than thirty-five years, enter- 
ing its employ as a clerk in the Rich- 
mond office. The paid for business of 
the Newark agency since it has been 
under the direction of Mr. Perkins has 
amounted to over $60,000,000. 





GREET HARRIS L. WOFFORD 

Harris L. Wofford has been manager 
of the Prudential Ordinary agency at 
90 John Street, New York City, for five 
years and the occasion was celebrated by 
friends of Mr. Wofford and the agency 
at open house last Friday afternoon 
when a constant stream of visitors came 
to the offices. Among those from the 
home office of the company were Second 
Vice-President George H. Chace and 
Robert E. Wilkins, supervisor Ordinary 
agencies. Assisting Manager Wofford in 
receiving guests were Marshal MacLeod, 
and Selig J. Katzman, assistant man- 
agers. 
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State Mutual Now Holding 
“Stephen Ireland Month” 


A month-long drive by agencies of 
the State Mutual Life honoring Stephen 
Ireland, vice-president and superintend- 
ent of agencies, began on May 1 with 
a notable submission of applications. 
Early in the morning of the first day 
telegrams were received by Mr. Ire- 
land from all agencies pledging their 
support to make May a banner month. 

Called “Stephen Ireland Month,” the 
drive will be broken down into day-by- 
day accounts of progress in each agen- 
cy and the record entered on a large 
progress chart hung outside Mr. Ire- 
land’s office. The daily gains in total 
applications, broken down into groups 
of 100, will be entered on a large ther- 
mometer also on the board. Attached 
to each application submitted is a form 
with a picture of Mr. Ireland and a 
space for the name of the contributing 
agent. 

Continued gains, both for April and 
for the first four months of 1936, have 
been shown by the State Mutual Life 
in paid business. The figures, both. for 
the month and the year-to-date, are the 


largest in four years. For April, the 
gain was 13.29% over the same month 
last year; and the first four months 


show a 6.36% gain over the first third 


of 1935. 


Background of Special 
Ad Conference Speakers 


J. Fred Essary, the Washington cor- 
respondent for the Baltimore Sun, who 
will address the Insurance Advertising 
Conference at Carvel Hall, Annapolis, 
May 22, has been a Washington corre- 
spondent since 1910 with the exception 
of one year which he spent in London. 
From 1910 to 1912 his papers were the 
Baltimore News, the New Orleans Item 
and the Boston Journal. Since 1912 he 
has been with the Baltimore Sun and 
since 1931 has been president of the 
National Press Building Corp. He is 
the author of several books, many mag- 
azine articles and 1932 won the Pugs- 
ley Journalistic Award. 

S. S. Larmon, vice-president of Young 
& Rubicam advertising agency, who ad- 
dresses the convention May 22, has been 
active in the campaign for Life Insur- 
ance Week. 

David C. Gibson, advertising mana- 
ger of the Maryland Casualty, is chair- 
man of the committee in charge. 

Members of the Life Advertisers’ As- 
sociation have received a special invita- 
tion to attend the meeting of the Ad- 
vertising Conference. 


W. G. SPENCER SUPERVISOR 

Wesley G. Spencer has been made a 
full-time supervisor in the Manuel 
Camps, Jr., agency of the Penn Mutual 
Life in Boston. An associate in that of- 
fice, he was a part-time supervisor dur- 
ing January and February. Jack Webb 
continues with the organization as an 
agent. 





JOINS MONTANA LIFE 
Merle H. Fuller, recently resigned as 
general agent at Los Angeles for the 
Ohio National Life, left Los Angeles 
recently for Boise, Idaho, having been 
appointed field supervisor for the Mon- 
tana Life with headquarters in that city. 





from birth to 65 next birthday. 


Basil S. Walsh 
President 





INDEPENDENCE SQUARE, 


THE HOME LIFE INSURANCE COMPANY 
OF AMERICA 
PROTECTS THE ENTIRE FAMILY 


Home Life agents are equipped to serve every need for life insurance. 
Modern policies are issued, on both Industrial and Ordinary plans, 
A POLICY FOR EVERY PURSE AND PURPOSE 


Joseph L. Durkin 
Secretary 


John J. Gallagher 
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1935 


WAS A GOOD YEAR 


In the eighty-eight year history of the 
Union Mutual Life Insurance Company, 


Portland, Maine, the year 1935 was 
outstanding: 
New Insurance Increased 44!/5%, 


Total Life Insurance Increased... 10% 
Total Income Increased.............20% 
Assets Increased... AVYo%, 
Surplus for Policyholders 

Increased .... 122% 


First four months of this year indicate 
that 1936 will be an even better year 
for this soundly managed, progressive 
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MOST IMPORTANT DISEASES 





Heart, Arteries and Kidneys Stressed in 
Metropolitan Life Charts at Amer- 
ican Medical Ass’n Meet 


Diseases of the heart, arteries and 
kidneys are of such importance in the 
national health picture that a special ex- 
hibit of charts on cardiovascular-renal 
diseases has been prepared by the Met- 
ropolitan Life and is one of the features 
at the annual meeting of the American 
Medical Association in session in Kansas 
City, Mo., from May 11-15. 

These diseases present an outstanding 

problem to the medical profession. The 
death rate from cardiovascular-renal dis- 
eases has not décreased since 1900. Dur- 
ing the same period there have been 
marked declines in mortality from acute 
diseases of childhood and of early adult 
life. The cardiovascular-renal diseases 
stand first in the mortality list today 
and are responsible for more than a 
half million deaths annually. After age 
45 the death rate from these conditions 
is four times that from cancer and near- 
ly twenty times that from tuberculosis 
or diabetes. 
_ Mortality from these diseases is shown 
in a curve that indicates the age of the 
victims—slowly rising at first but then 
more rapidly after age 45 where the 
progressive degeneration of the heart, 
kidneys and arteries is reflected in the 
mortality. 





BOOKSTAVER AGENCY SCHOOL 


The second lecture in the present 
course being conducted by the Book- 
staver agency, Travelers, New York, was 
held yesterday afternoon. M. 
Knighton, statistician of the company, 
was the guest speaker. He took as his 
topic “Trusts for the Average Man.” 





_ The Life Insurance Week slogan of 
Grant L. Hill, director of agencies of 
the Northwestern Mutual, is “Be as 
wise as the owl, plan to follow the 
fowl!” 
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1. Low Cost Preferred Risk 
Ordinary Life—Family Income—Adjustment 
2. Retirement Income Endowments 
Income @ 55, 60, 65 or 70 
3. Juvenile Education Endowments _ 
4. Attractive General Agent's Contract 


PHILADELPHIA LIFE INSURANCE COMPANY 
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TWELVE NEW MEMBERS 


Harry A. Bayer, claims superintendent, 
Metropolitan Life, who is membership 
and credential chairman of the Interna- 
tional Claim Association, reports the fol- 
lowing twelve companies which have 
been elected to membership since Sep- 
tember, 1935: 


Northwestern Mutual 
Guaranty Life of Davenport; United States 
Life; Ohio National Life; Lumbermen’s Mu 
tual Casualty; Equitable Life of Washington, 
D. C.; Crown Life of Toronto; Bankers Ne 
tional Life of Montclair; Oregon Mutual Life; 
Union Cooperative of Washington, D. C.; In 
dependent Order of Foresters, Toronto, and 
Royal Neighbors of America, Rock Island, Ill. 


Life of Milwaukee; 


OLD LINE LIFE AFFAIR 

John E. Reilly, president of the Old 
Line Life of America, Milwaukee; Paul 
A. Parker, agency director; Warren ] 
Moore, secretary, and Mearle F. Ryas, 
treasurer, were guests of honor at the 
annual dinner meeting of the Frank W. 
Du Bose home office general agency at 
the Hotel Schroeder on May 1, attended 
by thirty members of the Du Bose field 
force. The guest speaker was Prof. 
Vernon Utzinger, department of psychol- 
ogy and speech, Carroll College, Wat- 
kesha, Wis., whose topic was “The Value 
of Correct Business Speech.” 
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Columbian Nat’! Starts 
New Policy, “Minute Man” 


The Columbian National Life on Mon- 
day, the first day of Life Insurance 
Week, will introduce a new low-premium 
policy, the “Minute Man.” Vice-Presi- 
dent A. A. McFall in announcing the 
policy calls it “a brand new policy for 
an age-old need.” A special introductory 
campaign will run for two weeks. 

The Minute Man is a_ low premium 
plan and is flexible. It is intended to 
anticipate every circumstance which can 
arise during a policyholder’s lifetime and 
to provide a solution for each individual 
roblem. 
mA considerable amount of unusual ad- 
vertising and selling material has been 
designed to assist in the sale of the 
Minute Man. Built around the histori- 
cal significance of the Minute Man of 
old Concord and Lexington, the new 
policy with its sales material is partic- 
ularly fitted to this company whose slo- 
van is “A New England Institution.” 


HOLD ‘KNOXVILLE CONGRESS 


Kavatiagh, ‘Bragg, Jeter and Hemil Ad- 
dress Tennessee Session; Hal 
“> So¥ Blair Chairman 

Approximately 350 members of the 
Tennessee Association of Life Under- 
writers assembled in Knoxville May 1 
for their annual sales congress. 

The principal speakers were James E. 
Kavanagh, vice-president of the Met- 
ropolitan Life, who denounced too much 
talk on the part of the agent when in- 
ferviewing a prospect; James Elton 
Bragg, general agent in New York City 
for the Guardian Life; E. R. Jeter, agen- 
cy manager for Equitable Society at 
Rock Hill, S. C., who has built a $6,000,- 
(00 agency since March, 1933, and Neil 
Hemil, special agent for the Mutual Life 
in New Orleans, who has written $12,- 
000,000 insurance in twenty years. 

Hal Blair, general agent for Phoenix 
Mutual Life in Knoxville, was general 
chairman of the convention. 





COURT HOLDS CO. LIABLE 


Insured Had Right to Trust in Repre- 
sentations of Agent, Though Incor- 
rect, Oklahoma Decision 
No obligation rests upon the applicant 
to scrutinize a blank submitted to him 
by a soliciting agent as being the proper 
blank for him to sign in order to make 
the contract of insurance effective, but 
he may rely upon the representations of 
the agent, said the Oklahoma Supreme 
Court in a ruling on the case of Attie 

Clarke vs. the National Aid Life 
Association of Oklahoma City. 

The ruling further held that where 
an assured without fault, relied to his 
prejudice upon the representation of an 
agent, clothed with apparent authority 
to solicit transfers of insurance mem- 
berships, that his principal was taking 
over all members in good standing re- 
gardless of their health, and at the 
agent’s request and on his representa- 
tion that it was the proper blank, signed 
an acceptance receipt presented to him 
by the agent, which did not contain a 
representation of present good health 
and such acceptance receipt together 
with the insured remittance was received 
and retained by the agent until after 
the death of the insured and no attempt 
was ever made to cancel the benefit 
certificate, a provision of the certificate 
that it should not be effective unless 
delivered into the manual possession of 
the applicant while he was still in good 
health, was waived, and the principal 
Was estopped to deny that the contract 
of insurance was in effect at date of 
msured’s death. 








TWO BERKSHIRE DEATHS 
The Berkshire Life last week lost by 
death Joseph E. Purches, for sixty years 
an employe and officer of the company, 

and Z. Marshall Crane, a director. 


NEW VOLUMES ON SELLING 





Three Books by Burton Bigelow on 
“The Knack of Selling More” 
Published by McGraw-Hill 
A series of three volumes entitled 
“The Knack of Selling More”, written 
by Burton Bigelow, has recently been 
published by McGraw-Hill Book Co., 
New York. Mr. Bigelow has served as a 
sales consultant in many lines. The 
books contain many charts and exhibits 
which demonstrate the text. The insur- 
ance salesman and his problems and 
sales methods are used frequently in the 

numerous examples of actual selling. 

Volume I of the series is on planning 
for more sales, the second book is on 
telling the sales story and the third on 
handling objections and closing more 
sales. In part of his text Mr. Bigelow 
has this to say: 

“When you know your product and 
when you know your prospect’s needs 
you can fit the two together and see in 
your mind’s eye just how your product 
is going to save the prospect’s money or 
give him big benefits in comfort, con- 
venience, safety or satisfaction. Then 
you begin to expect an order; you begin 
to expect success. 

“If something stands between you and 
that expectation, ask yourself what it is. 
Is it ignorance of your product? Is it 
ignorance of what your product will do? 
Is it ignorance of the prospect, or ignor- 
ance of what he is going to do with your 
product after he gets it? Then start 
digging for facts and don’t make the call 
until you get the facts.” 





399 HOURS OF EXAMS 


Connecticut Mutual employes in branch 
offices and home office will spend a total 
of 390 hours in the examination room 
during the Life Office Management As- 
sociation Institute examination period, 
the week of May 11. Fifty-seven stu- 
dents have indicated their intention of 
taking a total of 128 institute examina- 
tions. 


New Vice-President 





MAX S. BELL 
Max S. Bell, actuary of the Conti- 
nental American, was recently made 


vice-president and actuary. 


LINCOLN NATIONAL SALES KITS 

The National Life has 
piled sales aids kits for issuance to new 
agents, unified arrangements of com- 
pany literature, each containing all avail- 
able company material concerning vari- 
ous contracts. Six kits have been com- 
piled to date, covering the following sub- 
jects: Prospecting aids, direct mail ser- 
vice, five star annuity contract, salary 
continuance plan, educational insurance 
and salary savings system. 


Lincoln com- 





OPPORTUNITY 


Is Knocking! 
It is POUNDING on the 
doors of Men who are 


willing to pay the price 
of success. 


vW 4 


Company that reached 75 
opportunity of a lifetime 
successful general agents. 


vision, perseverance. 





BANKERS NATIONAL LIFE Insurance Company. the 
millions in 8 years, offers the 
to good men who want to be 


Big success carries a corresponding price tag. The price is work, initiative, 


If you feel there is no further opportunity for growth in your present 
connection; if you have a record of $100,000 of paid-for personal produc- 
tion in 1935; if you have family responsibilities and a residence in either 
Pennsylvania, New Jersey, Rhode Island, Maryland or Delaware, you are 
one of the men we want to talk to at once. 


Address WILLIAM J. SIEGER 


Vice President & Superintendent of Agencies 


BANKERS NATIONAL LIFE 
INSURANCE COMPANY 


Montclair, New Jersey 




















Life Counsel To Meet At 
White Sulphur May 25-26 

The Association of Life Insurance 
Counsel will hold its spring meeting 
May 25 and 26 at the Greenbrier, White 
Sulphur Springs, W. Va., a notice to 
members having been sent out by Harry 
Cole Bates, general counsel of the Met- 
ropolitan Life, who is secretary of the 
association. 

Among the speakers and subjects are 
Buist M. Anderson, attorney, Connecti- 
cut General, on “State of Health as a 
Condition Precedent”; Daniel P. Cava- 
naugh, attorney, Aetna Life, on “Is the 
Term ‘Insurability’ as Used in the Stand- 
ard Reinstatement Clause Synonymous 
with ‘Good Health’?”; Harold J. Tay- 
lor, associate counsel, John Hancock, on 
“The Life. Insurance Law of Massachu- 
setts”; and Vincent P. Whitsitt, man- 
ager and general counsel, Association 
of Life Insurance Presidents, on “Life 
Insurance Agents and Unemployment 
Compensation Acts.” R. F. Baird, vice- 
president and general counsel, Lincoln 
National Life, will lead an informal dis- 
cussion on the subject “Cancellation of 
Life Policies in- Equity.” 


ADDRESSES DE LONG AGENCY 


Dr. Ruth Lewinson of New York Sur- 
rogate Court Speaks on Estate 








Settlements 
About seventy-five members of the C 
E. De Long agency, Mutual Benefit, 


New York, attended the monthly agency 
meeting held May 4 at which Dr. Ruth 
Lewinson, a member of the New York 
Surrogate Court and a well-known wom- 
an lawyer, was the speaker. She has a 
wealth of information on estate settle- 
ment subjects which she was able to give 
voluntarily and in answer to questions. 
Charles E. Brewer, Jr., who is acting 
sales manager in the agency, presided. 

Miss Lewinson pointed out the delay 
which follows when a man keeps his in- 
surance policy in a safe deposit box. 
She stressed the importance of drawing 
a will and stated that in her opinion the 
insurance man who has the confidence 
of his client is responsible to him not 
only for insurance advice but also for 
general estate advice. 





EUBANK AGENCY 33% AHEAD 

The New York Downtown agency of 
the Prudential, of which Gerald A. Eu- 
bank is manager, paid for $3,949,354 new 
business during the first four months of 
1936. This compares with $2,958,732 paid 
for.in the same period last year, a gain 
of $990,000 or about 33%. The agency 
stands first in the company in yearly net 
increase of paid business. For the first 
quarter of the year the lapse ratio was 
2.47% as against an average of 6.34% 
in the agency for the year 1935, which 
average is about that of the company. 


WOODMEN OF THE WORLD 

\ $2,641,755 increase in new business 
during March of this year over the 
same month in 1935 was written by the 
Woodmen of the World Life Insurance 
\ssociation. This fraternal wrote $24, 
554,075 in new business last month. In 
March 1935 $21,912,300 was written. The 
record came as a climax to an intensive 
thirty-day campaign designated as 
“President’s Month,” in honor of Wood- 








men of the World president, De E. 
Bradshaw. 
MANY LINCOLN QUALIFIERS 


There are now 25% more qualifiers 
for the 1936 Regional meetings of the 
Lincoln National Life than there were 
last year at this time for the 1935 ses- 
sions, according to Vice-President A. L. 
Dern. In fact the number now qualified 
is only three less than the entire number 
who qualified last year. Also more are 
attaining membership in the Emancipa- 
tor club, which is the top club. More 
than 32% of those qualified this year 
are Emancipator members compared 
with 22% last year. 





Joseph C. Everett, president of the 
Guaranty Old Line Life of Dallas, died 
May 3 at his home in that city. 












Page 16 





‘suit itis 
THE EASTERN 
UNDERWRITER 
















TSP 


reer a 4 
Human Interest ff 
PMR TAR & 








May 8, 19% 








THE EASTERN UNDERWRITER 





Owned and published every Friday by The Eastern Underwriter Co., a New York 


Corporation. 
phone Beekman 3-3090. 
CLARENCE AXMAN, President-Treasurer 


Office and place of business, 94 Fulton Street, New York, N. Y. Tele- 


W. L. Hap.ey, Vice-President 


Guiapys P. Reap, Secretary 





Editorial Division 


CLARENCE AXMAN, Editor 
Epwin N. Eacer, Associate Editor 
C. V. Linb.ey, Assistant Editor 


JEROME PHILP, Managing Editor 
W. L. Crapp, Associate Editor 
PauL TrROTH, Assistant Editor 


A. V. MiLLer—Editorial Secretary 





Business Division 


W. L. Hapey, General Manager 


Guiapys P. Reap, Assistant Manager 


Leo RosENBLOOM, Special Representative 





Subscription price in the United States and possessions, $3 a year. Canadian subscriptions, 


$4 a year. 


Foreign countries $4.50 a year. 


Single copies 25c. 


Remittances from outside the United States by Postal or Express Money Order or by Bank 


Draft, payable in United States Funds. 


Entered as second-class mattcr April 1, 1907, at the post office of New York City under the act 


of March 3, 1879. 








LIFE INSURANCE WEEK 

Next Monday morning there will be 
launched all over this country, largely 
at “kick-off” breakfasts, the energies of 
the whole active agency organization of 
the life insurance business along the 
definite lines planned ahead for Life In- 
surance Week. To measure the results 
in new business written against all the 
planning and energy expended, however 
satisfactory those results may be, would 
ignore what is possibly the chief value 
of the occasion. It is probable that more 
people are interviewed about life insur- 
ance in that week than in any similar 
period of the year because it is made 
easy to approach the prospect—it is 
Life Insurance Week and every indi- 
vidual should give a thought to his in- 
surance protection at least once a year. 

Some of the best talent in the business 
is drawn upon in thousands of cities to 
start the agents off on that week’s work 
with the highest aims of life insurance 
service that the leaders can formulate. 
No agent who attends a “kick-off” 
breakfast or meeting has any excuse 
for falling into routine and stereotype 
methods of approach for that week. 
Enough inspiration and sales approaches 
will be given the agent in preparation 
for the occasion to last him through 
many weeks if he will use them. Life 
Insurance Week offers an opportunity 
for a re-dedication of every agent to 
one of the greatest public services and 
one of the most satisfactory careers 
open to the average man or woman. 





REACTION TESTS—SCIENTIFIC 
APPROACH TO AUTO ACCI- 
DENT PROBLEM 


A series of new scientific tests de- 
signed to reveal the skill and deficiencies 
of automobile drivers opened this week 
at the New York Museum of Science 
and Industry to the accompaniment of 
an international safety broadcast, gen- 
erous editorial recognition, and the com- 
mendation of the Police Commissioner 
of the City of New York and motor car, 
insurance and safety officials. These 
tests represent the latest development in 
the comparatively new laboratory meth- 
od of ascertaining the proneness of car 
drivers to accidents. They have in a 
sense elevated the causes of automobile 
accidents to the status of a social prob 
lem, one to be tackled on a scientific 
basis, and the leaders in the movement 
believe that in their present approach to 
the average driver's pride in individual 





performance a big step has been taken 
in finding the solution. 

It is interesting that one of the leading 
participants in the New York Museum 
of Science and Industry demonstration is 
the Aetna Casualty & Surety which 
company has pioneered in arousing pub- 
lic interest in the need for greater car 
driving skill. In cooperation with the 
Harvard Bureau for Street Traffic Re- 
search the Aetna has set up what is 
called a Highway Safety Demonstration. 
Six specific tests are being 
follows: Reaction-time — to learn the 
driver’s reaction to an emergency re- 
corded in fractions of a second; Traffic 
Light Color—to reveal varying degrees 
of color blindness; Glare—to ascertain 
the ability of a driver to see with the 
glare of an approaching car striking his 
eyes; Speed Estimation—to indicate the 
degree of error in judging the point at 
which two cars will meet; Steering—to 
measure the proficiency of a driver in 
keeping his car within proper limits of 
the highway, and Audiometer—to detect 
the handicap of faulty hearing. 

So that an accurate record of individ- 
ual ability may be kept in these tests 
each person is checked for performance, 
good or bad, and the results are then 
permanently recorded on Hollerith cards, 
together with the age, height, 
weight, number of years of driving ex- 
perience, average driving speed on open 
road, education, and whether commercial 
or private driver. But in no case is any 
record made of the name of the person 
tested, a wise decision on the Aetna’s 
part. 

Good judgment is also shown in decid- 
the tests are not intended to 
drivers or to try to keep 
them from obtaining licenses. They are 
intended rather to let drivers know their 
own disabilities in operating a car and 
make due allowance for them in actual 
operation on streets and _ highways. 
There is no telling how far-reaching this 
program will be but the very fact that 
later on the “accident repeater” will be 
specially studied to determine the con- 
nection between certain disabilities and 
certain types of accidents indicates that 
it is worthy of much encouragement and 
support. 
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H. C. Bendall has resigned as life 
branch manager for the Prudential of 
London, England, at Hamilton, Ont., to 
devote his time to personal production. 
He will be succeeded by J. C. Purdy of 
Montreal, former salesman of the com- 
pany’s Montreal office. 








GEORGE C. LONG, JR. 


George C. Long, Jr., vice-president, 
Phoenix Insurance Co., has been elected 
president of the board of park commis- 
sioners of Hartford. Mr. Long is active 
in civic affairs in Hartford and was 
formerly vice-president of the board. 

* * * 


Samuel McRoberts, well-known New 
York City banker, former board chairman 
of the Chatham Phenix National Bank 
& Trust Co., who is on the boards of 
the Great American fleet of companies 
and the National Surety Corp., has just 
been elected to the chairmanship of the 
board of Linderman Devices, Inc., man- 
ufacturing and selling brakes for truck, 
bus and trailer fleet field. 

* * * 


Arthur J. Hardt, vice-president of the 
Joseph M. Byrne Co. of Newark, who 
has been commuting to Avon, N. J., on 
the shore, for the last twenty-five years, 
is not going to keep up this practice 
this year, according to reports. What is 
astounding to many people is Mr. 
Hardt’s admission that in those twenty- 
five summers he never set foot in the 
ocean, 

* * * 

Matt O. Diggs, U. S. F. & G. branch 
manager in Louisville, was given a testi- 
monial dinner recently in commemora- 
tion of his fifteenth anniversary of ser- 
vice with the company. Twenty mem- 
bers of his office staff attended and Mr. 
Diggs was presented with a handsome 
watch. 

* a * 

Deputy Insurance Commissioner Mich- 
ael J. Bradley of Pennsylvania was se- 
lected by the Democratic voters of the 
Third Congressional District of Phila- 
delphia as their nominee for Congress 
in the primary of last week. 

. «'-s 

Louis J. Silver, vice-president of Fren- 
kel & Co., has returned to this country 
from a trip to Europe, where he spent 
some time in London, and a few days in 
Paris. 

* + * 

Don A. MacGregor, automobile super- 
intendent of the metropolitan department 
of the Royal Indemnity, is well on the 
road to recovery from an appendicitis 
operation, performed three weeks ago. 

“yt 


_ E.J.Maclver, Prudential, is convalesc- 
ing at his home after an operation in 
the Orange Memorial Hospital. 

* * * 


State Senator Warren Roberts, vice 
president of the Pennsylvania Associa 
tion of Insurance Agents, received the 
Democratic nomination for auditor-gen- 
eral of Pennsylvania at last week’s pri- 
mary. 








Blank & Sioller 
TRAYNOR 


WILLIAM J. 


William J. Traynor, publicity director 
of the North British & Mercantile fleet 
and widely known in insurance adver- 
tising and business promotion circles, 
addressed the Rockville Centre, L. I, 
Lions Club last week. He took for his 
subject “The Historical Background of 
Advertising.” The program was ar- 
ranged by Ralph P. Schley, local agent 
at Rockville Centre of the Pennsylvania 
Fire, a member of the North British 
group. 

* * * 

John Newton Russell, agency adviser 
of the Pacific Mutual Life, accompanied 
by his wife, left Los Angeles, on the 
Empress of Britain, the Canadian Pa- 
cific’s transatlantic liner bound via Pan- 
ama Canal for New York and South- 
ampton, with one-day stops enroute at 
Havana and New York. Following their 
arrival at Southampton, Mr. and Mrs. 
Russell will go to London, where they 
will make their headquarters, and then 
tour Scotland and Ireland, after which 
they will return to London—then leaving 
for Norway, going up to the North Cape 
and then come back and go through Nor- 
way and Sweden by rail to Stockholm. 
From here they will take the Gota Canal 
trip to Denmark, stopping at Copenhagen 
for a few days and then on to Russia, 
visiting Petrograd and Moscow, and then 
going to Berlin to witness the Olympic 
games, after which the trip will be con- 
tinued to Paris for a brief visit. 

They will sail for New York on the 
Queen Mary. Following a tour of New 
England they will attend the annual con- 
vention of the National Association of 
Life Underwriters before returning to 
California. 

* * * 

Luis Echavarria, leading fire and ma- 
rine insurance agent of Medellin, Co- 
lombia, was a South American visitor 
to the Royal-Liverpool here last week. 
Among his companies are several from 
the Royal-Liverpool organization. 

+ + ~ 

Wilfrid H. Robertson, president of 
Curtin & Brockie, one of Philadelphia's 
largest insurance agencies, has_ beet 
elected president of the Philadelphia 
Maritime Exchange. 

es 

Elias Klein, manager of the Joseph 
D. Bookstaver Agency, Inc., Travelers, 
New York, completed twenty-five years 
with the company on May 1. Entering 
insurance with a general brokerage firm 
in New York, Mr. Klein handled general 
insurance lines for the late J. D. Book- 
staver, who was then an agent for the 
New York Life. 
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A Dinner to Harry Rodwin 

There was an unusual turnout of pub- 
lic men and lawyers at a farewell din- 
ner given to Harry Rodwin by his asso- 
ciates in the Liquidation Bureau of the 
New York State Insurance Department 
at the Hotel Warwick one night last 
week. Mr. Rodwin resigned from the 
Department to reenter private practice, 
although he will continue to perform 
considerable work for the Department 
for some time. His title was general 
counsel in the rehabilitation and liqui- 
dation of the title and mortgage guar- 
anty companies taken over by the state. 

One speaker after another gave testi- 
mony to Mr. Rodwin’s ability—a very 
impressive tribute because the speakers 
included Chairman Wendell P. Barker 
and Louis Posner of the State Mortgage 
Commission; Superintendent Louis H. 
Pink; George S. Van Schaick, vice-pres- 
ident of the New York Life and former 
Superintendent; Samuel R. Feller of 
Mullen & Feller, former first deputy of 
the Department; and Milton B. Ignatius 
of Cabell, Ignatius, Lown & Blinken. The 
toastmaster at the dinner was Irvin 
Waldman. 

Speaking of Mr. Rodwin, Superintend- 
ent Pink said he not only was a fine 
man, but spoke of his scholarship and 
humanitarian principles. 

Mr. Rodwin is a graduate of the Col- 
lege of the City of New York and Co- 
lumbia Law School. He was a member 
of the board of editors of the Columbia 
Law Review and specialized in real es- 
tate and corporation law when he en- 
tered practice. He joined the legal staff 
of the Liquidation Bureau of the Insur- 
ance Department in March, 1932. In that 
year he developed the liquidation pro- 
cedure employed in the Mortgage Guar- 
antee and Title Company of New York, 
upon which subsequent rehabilitations 
and liquidations of all guaranty com- 
panies were modeled. He was placed in 
charge of the legal division when the 
litle and Mortgage Rehabilitation and 
Liquidation Bureau was organized at 160 
Broadway early in 1934, later being des- 
ignated general counsel. In that posi- 
tion he organized the Schackno reor- 
ganization work and directed the major 
legal steps of the Department in reha- 


bilitation and liquidation. 


German Insurance Men 
A party of German insurance men, 
some of them with their wives, arrived 
in New York aboard the Hamburg of 
the Hamburg-American Line last Friday. 
Monday morning seven of them visited 
the Metropolitan Life, made their head- 
quarters in the office of R. R. Benjamin, 
assistant actuary, on the twenty-fifth 
floor of the new building, asked many 
questions about agency problems, sales 
methods and commission payments, and 

then made a tour of the buildings. 
Monday afternoon they went through 
Somewhat the same procedure at the 
New York Life. On Tuesday they vis- 
ited the American Surety and the Na- 
tonal Bureau of Casualty & Surety Un- 














derwriters. Eleven of the party, who 
this week are on an overland tour which 
will take them as far as Chicago and 
bring them back by way of Washington 
and Philadelphia, will visit New York 
companies next Monday and Tuesday. 

The group includes both company offi- 
cials and fieldmen and their interests ex- 
tend into all branches of insurance, most 
of the German companies writing mul- 
tiple lines. They expressed interest in 
Group insurance, pension plans, health 
and accident insurance and automobile 
lines. It is not an official delegation but 
a group who are using a holiday tour 
to learn something of how the insurance 
business is being conducted here. 

Some of the things about which they 
hope to gain information are also cur- 
rent problems in American companies to- 
day—among them the relationship of the 
agent to the company and whether he is 
an employe or an independent contrac- 
tor, whether the agent has to pay cer- 
tain business taxes or whether the com- 
pany is liable for them and other ques- 
tions of employe-employer relationship. 
Office management and personnel prob- 
lems are also subjects of interest. 

Met by a representative of The East- 
ern Underwriter upon their arrival in 


Left to right: 


Stuttgart Insurance Co.; 





Left to right: 


New York Harbor they were in high 
spirits, congenial, reported that insurance 
business in Germany is good. Few of 
them speak English. Pictures on this 
page show members of the group just 
before they disembarked from the Ham- 
burg. 

Companies they were scheduled to visit 
during their short visit here are these: 
Fire insurance—Home and Great Ameri- 
can, New York. Casualty insurance— 
American Surety Co., New York; Com- 
mercial Casualty and Metropolitan Cas- 
ualty, Newark; Continental Casualty Co., 
Chicago. Life insurance— Metropolitan 
Life and Equitable Society, New York; 
Federal Life and Central Life, Chicago; 
Fidelity Mutual, Philadelphia. 





Ella Barnett Photo 
Back row—Ceorge Franke, Silesian Fire Insurance Co. in Goer- 
litz; Otto Kindt, insurance inspector of Hamburg; Dr. Lorenz Steuber, Alliance 


Robert Sturmberg, Allgemeine Krankenversicherungs 


Gesellschaft, Berlin; Dr. Otto Prange, general manager of the Deutschen Ver- 


sicherten- Verein, Berlin. 


Front row—Richard Thiel, Silesian Fire Insurance Co., “oerlitz; Erhard Scholz, 
Silesian Fire Insurance Co., Breslau; Siegfried Simoni, Gothaer Life Insurance Co., 
Berlin; Dr. Willy Schaun, regional director of the Alte Magdeburger. 








Ella Barnett Photo 
Walter G. Schues, director, North German Life of Hamburg; 
Horst Schiemann of the firm of Albert Schiemann, Breslau; Mrs. Schiemann; Direc- 
tor Andreas Brass, treasurer, Insurance Co. of the Cerman Labor Front, Berlin; 
Dr. Helmut Scharf, Deutscher Versicherungs Konzern, Berlin; Mrs. Straube and 
Carl Straube, in charge of Prussian division, Gotha Life Insurance Bank, Berlin. 


Dorothy Thompson Reflects Insur- 
ance Executive Viewpoint 


on Farmers 

\ couple of years ago Dorothy Thomp- 
son, writer, and wife of Sinclair Lewis, 
was the most popular speaker on the 
lecture platform. Back from Europe, 
where she had been correspondent for 
the New York Evening Post, aflame with 
indignation against dictators and dicta- 
torship, she stirred her auditors as they 
have rarely been stirred before by ora- 
tors. Recently she became a newspaper 
syndicate writer, her column appearing 
in and being sold by the New York 
Herald-Tribune. At the start she sur- 
prised people by writing somewhat sim- 
ilarly to the rest of the serious columnists 
—Lippmann, Lawrence, Sullivan, Kent, 
Some readers were annoyed because she 
did not take a feminine outlook and 
said: “Just another columnist, doing the 
same old stuff.” 

3ut as the weeks have gone by the 
freshness of her viewpoint and strength 
of her writing have won a growing cli- 
entele. On Tuesday morning she stopped 
talking about Europe in order to dis- 
cuss the plight of people on the farms, 
and her opinion corresponds with that 
of executives of Western insurance com- 
panies. After describing the woes of 
the farmers she wrote in the Herald- 
Tribune: 

“Now, why did this happen? It hap- 
pened because the farmer, like most 
Americans in this gaudy century, had 
been a promoter and a speculator. He 
was not an agrarian. He was a man 
who hoped to get rich. When prices 
were high he did not retire his debt 
and thereby secure his independence, but 
he bought more land with two ideas: of 
cashing in on higher prices, and of hold- 
ing the land for an increase of value. In 
this period a great many fortunes were 
made in land. A farmer would buy land 
for $100 an acre and sell it on mortgage 
for $300, and retire to spend his old age 
in California on the interest. When the 
crash came he had to go on relief in 
California or return to Iowa and start 
plowing again. Furthermore, with his 
eye on high world prices, he put his land 
into cash crops; the cotton farmer every 
inch of soil into cotton; the wheat farm- 
er every square yard into wheat. And 
he bought not only his overalls, but 
canned peas and beans, and nearly every- 
thing which he ate. And he depleted 
his soil. Again, in this period of agri- 
cultural boom, many farms were run by 
city people; absentee landlords and ten- 
antry increased.” 
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Hanover Fire Advances 
Officers at Chicago 


Ww. K. MAXWELL VICE-PRESIDENT 
John Rygel B Resident Secretary 
and A. M. Wagner Manager of 
Automobile Department 








Montgomery Clark, president of the 
Hanover Fire, announces the following 
appointments authorized by the board of 
directors: William K. Maxwell, advanced 
to resident vice-president of the Western 
department at Chicago and John Rygel 
to resident secretary. Mr. Clark also 
announces the appointment of Alfred M. 
Wagner as manager of the automobile 
department at Chicago. Mr. Maxwell 
has been associated during his entire 
business career with the Hanover. He 
started with that company in July, 1898, 
as local agent at Lincoln, Ill. | In 1899 he 
became special agent in Illinois under 
State Agent Fred A. Hubbard. He was 
appointed state agent for the Hanover in 
Illinois in 1902, continuing in that posi- 
tion for twenty-one years. 

In March, 1923, as successor to Mont- 
gomery Clark, Mr. Maxwell was called 
to Chicago and was appointed assistant 
general agent of the Western depart- 
ment of the Hanover, which position he 
has held up to the present time. 


John Rygel’s Career 


John Rygel started his insurance ca- 
reer in the Western department of the 
North British & Mercantile, later enter- 
ing the services of the Western Factory 
Insurance Association. 

In November, 1910, he became asso- 
ciated with the Hanover Fire with which 
he has been connected for twenty-six 
years. In January, 1916, he was appoint- 
ed special agent in southern Illinois, un- 
der State Agent Maxwell, where he re- 
mained until January, 1918, being trans- 
ferred to Ohio as special agent. Later 
he was appointed state agent and con- 
tinued in that position until January, 
1927, when he went to Chicago as super- 
intendent of agencies of the Western de- 
partment. On December 20, 1933, he was 
advanced to assistant general agent. 

Mr. Wagner became associated with 
the Hanover, in charge of their automo- 
bile business, in October, 1920. Prior to 
this, he was with the automobile depart- 
ments of the Concordia Fire of Mil- 
waukee and the Great American of New 
York, having been associated previously 
with the Chicago local agencies of Fred 
J. Sauter and P. F. Cameron & Co. 





Travelers Fire Announces 
Important Changes on Coast 


The Travelers Fire has announced im- 

portant changes in its staff on the Pa- 
cific Coast. George V. Lawry becomes 
sole manager of the Pacific Coast de- 
partment following the resignation of 
Carl N. Homer who was associated with 
Mr. Lawry and who has become man- 
ager of the fire department of Swett & 
Crawford. The latter firm has been ap- 
pointed general agents on the coast for 
the Charter Oak Fire, a running mate 
of the Travelers Fire. Blake Darling 
continues as assistant manager of the 
Pacific Coast department and William I. 
Stone, who has been assistant manager 
in San Francisco, is transferred to the 
Pacific Coast department with the title 
of supervising underwriter. 
_ David M. Christian has been promoted 
from assistant manager to manager of 
the San Francisco and Oakland offices 
and William M. Mutch, who has been 
an underwriter, has been advanced to 
special agent. 


CANADIAN MEETING IN U. S. 





Canadian Underwriters Ass’n and Do- 
minion Board to Discuss Important 
Matters at Lake Placid 

The Canadian Underwriters Associa- 
tion will hold a general meeting in the 
United States this month, scheduled for 
Wednesday, May 20, at the Lake Placid 
Club, Lake Placid, N. Y. At this time 
it is expected that consideration will be 
given to the new constitution and the 
question of whether the association will 
incorporate. On May 18 there will be 
a meeting of the council of the associa- 
tion which will discuss the subject of 
legislation, public relations, copyrighting 
of the Underwriters’ Survey Bureau 
plans and other important matters. 

The Dominion Board of Fire Under- 
writers will hold its annual meeting May 
19. Among important matters for con- 
sideration will be election of members 
of the council and honorary officers. It 
is expected that the question of com- 
missions throughout Canada will be dis- 
cussed at the same time and possibly 
some measures proposed, It is sincerely 
hoped by Canadian managers that many 
executives of New York, Hartford and 
other cities will be present at the meet- 
ing, and with that object in view the 
executive committee decided on holding 
it in New York State. 


National Board Day Dinner 
At Hotel Pierre May 28 


In view of the expressions of approval 
of the National Board Day dinners and 
because of the number of requests that 
these affairs be continued a group of 
leading fire company executives is serv- 
ing aS a committee to arrange for a 
banquet at the Hotel Pierre at seven 
o’clock Thursday evening, May 28. This 
follows the annual meeting of the Na- 
tional Board which will be held during 
the day at the Waldorf-Astoria Hotel. 
Last year’s dinner was held at the same 
hotel and attended by several hundred 
insurance executives. 

The committee on arrangements con- 
sists of the following: B. M. Culver, 
president, America Fore companies, 
chairman; Sumner Ballard, president, 
International; F. W. Koeckert, United 
States manager, Commercial Union; W. 
E. Mallalieu, general manager, National 
Board; Paul Sommers, president, 
American of Newark; Harold Warner, 
United States manager, Royal-Liverpool 
groups, and James Wyper, vice-president, 
Hartford Fire. 


NEW MARINE INTERPRETATIONS 


The Joint Committee on Interpretation 
and Complaint has ruled that dams to 
check up or control the flow of water 
and “stop and go” signals used for traf- 
fic control may be written on marine or 
inland marine policies, provided such 
policies conform to the provisions of 
Section D of the nation-wide definition 
of inland marine underwriting powers. 


THE UNRIVALLED FACILITIES OF 


THE NATIONAL FIRE GROUP 


ARE ALWAYS AT THE COMMAND OF OUR AGENTS EVERYWHERE 








NATIONAL FIRE 
INSURANCE COMPANY 
OF HARTFORD 
CAPITAL $5,000,000 
SURPLUS AVAILABLE FOR PROTECTION OF 
POLICYHOLDERS 


$23,891,971.01 








FRANKLIN NATIONAL 
INSURANCE COMPANY 
OF NEW YORK 
CAPITAL $1,000,000 
$2,853,590.30 


THE | 

| NATIONAL FIRE | 

| INSURANCE COMPANY | 

: OF HARTFORD 
GROUP 


F. D. LAYTON, President | 
S. T. MAXWELL, Vice-President \ 
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MECHANICS AND TRADERS 
INSURANCE COMPANY 
HARTFORD 
CAPITAL $1,000,000 
SURPLUS AVAILABLE FOR PROTECTION OF 
POLICYHOLDERS 


$3,667,491.61 
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WE WELCOME INQUIRIES FROM AGENTS 
WHETHER OR NOT THEY REPRESENT 
ONE OF THE 


Queen Mary; Marks A High Record 


Arrangements have now been com- 
pleted for insuring the liner Queen Mary 
in the open markets against the ordinary 
hazards of service. The first of these 
insurances were placed in the London 
market on Easter Tuesday, April 14, and 
the result of the efforts of the inter- 
vening nine working days is that no less 
than £3,000,000 ($15,000,000) has been 
written. This amount is one and one- 
half times as much again as the largest 
amount hitherto insured on a single ship. 

The markets were prompted in taking 
so large a share of the risk by the con- 
sideration that in all the circumstances 
it was right for them to provide as much 
cover for the ship as was justified by 
their financial resources and the prin- 
ciples of sound underwriting. The re- 
sult expresses the confidence of the in- 
surers in the ship and in her manage- 
ment. 

All the constituents of the British 
markets contributed to the successful 
placing of the risk, including insurance 
offices in London, Liverpool and other 
parts of the United Kingdom. Only a 





AMERICAN UNION SPECIAL 

Arthur B. Cornell has been appointed 
special agent for the American Union 
of New York for Pennsylvania, with 
the exception of Philadelphia and Phila- 
delphia suburban territory. On and after 
June 1 he will be located at Harrisburg, 
meanwhile having headquarters in West 
Pittston. 


The Tokio Marine & Fire 


Insurance Company, Ltd. 
United States Fire Branch: 80 John Street, New York 


J. A. Keusey, General Agent 


Grorce Z. Day, Ass’t. General Agent 


U. S.—Statement December 31st, 1935 


PREMIUM RESERVE 

OTHER LIABILITIES . . 
SURPLUS TO POLICYHOLDERS 
TOTAL ASSETS ; ‘ ; 


New York Insurance 





Department Valuation Basis. 


$ 1,908,849.27 
740,265.75 
10,765,182.99 
13,414,298.01 


Securities carried at $623,876.12 


in the above are deposited in various States as required by law. 





comparatively small amount was _ placed 
abroad. More than half the total amount 
of £3,000,000 has been written by marine 
offices and marine departments of gen- 
eral offices. The rest has been taken 
by Lloyd’s underwriters, with the ex- 
ception of the small placement abroad. 

As the result of the large sums writ- 
ten in the markets, not more than #l,- 
800,000 ($9,000,000) of the total value at 
risk of £4,800,000 ($24,000,000) remains 
to be borne by the Board of Trade. The 
Board was merely concerned to help 
relieve the exceptional situation created 
by the unprecedented cost of this im- 
mense new vessel. 


BUFFALO AGENCY ANNIVERSARY 





Armstrong-Roth-Cady Co. 75 Years Old; 
L. & L. & G. in Office Since It Was 
Founded in 1861 

The well-known Armstrong - Roth- 
Cady Co. agency of Buffalo is now sev- 
enty-five years old and the occasion was 
marked by a dinner last night in Buffalo 
which also served to celebrate the sev- 
enty-fifth anniversary of the representa- 
tion of the Liverpool & London & Globe 
in this agency. 

In 1861 the agency was founded by 
Charles B. Armstrong and bore the title 
of Fish & Armstrong. It later became 
known as C. B. Armstrong & Co., it 
cluding the late Charles N. Armstrong 
and Allen D. Husted, later including A. 
Burt Armstrong under the firm name 6} 
Armstrong & Husted. In 1907 the mer- 
ger of Armstrong & Husted with E¢ 
ward C. Roth and Cady & Perkins cre- 
ated the present agency corporation of 
Armstrong-Roth-Cady Co. 

The present officers, Frank W. Fiske, 
president; Edward C. Roth, Manson 
Fiske, A. Burt Armstrong and Leonard 
R. Bissell, vice-presidents, were guests 
of honor at the dinner given by 
L. & L. & G. executives, Harold War 
ner, United States manager; Frank 
Jenkins and Charles L. Purdin, managers 
of the Northeastern department. 
guests included a few personal friends 
of the officials of the agency and 4 
number of the agency staff. 

At the conclusion of the dinner Mt. 
Warner presented to President Fiske 
an illuminated scroll commemorative 
the representation of the Liver 
throughout the seventy-five-year-old his- 
tory record of the agency. 
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The new Canadian Underwriters’ As- 
sociation which came into being last fall, 
at which time three separate associa- 
tions in Canada were merged into the 
new body, has as its officers and coun- 
cilmen leading executives in the Cana- 
dian field. The successful launching of 
the association pleased insurance men 
in both United States and Canada. 

The associations which taken 
over by the Canadian Underwriters’ As- 


were 


sociation on November 1, last, are these: 
the Canadian Fire Underwriters’ Asso- 
ciation, which had jurisdiction over the 
Provinces of Ontario and Quebec; the 
Canadian Automobile Underwriters’ As- 
sociation, which had jurisdiction over 
the provinces of Ontario, Quebec, Nova 
Scotia, New Brunswick and Prince Ed- 
ward Island, also Newfoundland; the 
Canadian Casualty Underwriters’ Asso- 
ciation, which had jurisdiction over the 
Dominion of Canada and Newfoundland. 
The Association’s Executives 

The officers of the Association are as 
follows: 

President- 
Union. 
Vice-presidents and  chairmen—fire 
branch: Robert Lynch Stailing, Sun In- 
surance office; casualty branch: Alex 
Hurry, Northern Assurance; automobile 


John Holroyde, Commercial 


branch: L. C. Evans, London & Lan- 
cashire G. & A. 
Council Vice-Chairmen—fire branch: 


C. E. Sanders, Atlas; casualty branch: 
George Weir, Phoenix Assurance; auto- 
mobile branch: Edgar J. Kay, North 
sritish & Mercantile. 

Members of the Council—W. E. Bald- 
win, Continental; Adam McBride, Great 
American Indemnity; C. J. Coyle, 
London Assurance; E. M. Whitley, Nor- 
wich Union Fire; Allan F. Glover, 

























EDGAR J. KAY 





Royal; Fred S. Garrison, Travelers; F 
D. Knowles, United States F. & G., and 
Kenneth Thom, Western Assurance. 
Careers of the executive officers fol- 
low: 
Career of President Holroyde 


_ John Holroyde of Montreal, president, 
is Canadian manager of the Commercial 


Who’s Who in Canada. 
ALEXANDER HURRY 


Union Assurance. Born in Manchester, 
England, he came to Winnipeg when 
he was ten years old. Was educated 
in public and high schools of that city 
and started in the agency business when 
he was 15. Nine years later he joined 
the branch office staff (Winnipeg) of 


GEORGE WEIR 





Executive Personnel 
of New CANADIAN 


Underwriters’ Association 


the Commercial Union, was appointed 
branch manager at Winnipeg in 1907, 
which position he held until 1926 and 


during which period he served a term 
as president of the Western Canada 
Underwriters’ Association. In 1926 he 
was transferred to Montreal and placed 
in charge of the Commercial Union in- 





LAWRENCE C. EVANS 
terests in Canada, which now includes 
its allied companies. Admittedly the 
dean of British fire insurance managers 
in Canada, Mr. Holroyde has done as 
much as any one man in achieving 
unity among the fire and casualty groups 
in Canada. 


The Vice-Presidents 


Robert Lynch Stailing of Toronto, 
vice-president of the fire branch, is man- 
ager for Canada of the Sun Insurance 
office. Mr. Stailing was born near Gas- 
pereau, Nova Scotia, and educated at 
Annapolis, St. John High School and 





Who’s Who in Canada. 


CLARENCE E. SANDERS 











JOHN HOLROYDE 


Mount Allison University. One of his 
fellow-students was Ralph Hartley, for- 
mer Superintendent of Insurance for 





Who’s Who in Canada 


ROBERT LYNCH STAILING 
New Brunswick. He began his insur- 
ance career as a junior with the Lon- 
don & Lancashire in Toronto in 1910. 
He joined the Sun group in 1916 and 
succeeded Lyman Root as manager of 
the Sun Office in 1930. He has served 
in an executive capacity in many Cana- 
dian insurance organizations, including 
the presidency of the Insurance Institute 
of Toronto; honorary president, Cana- 
dian Insurance Accountants’ Associa 
tion; member of the executive commit- 
tee, Canadian Casualty Underwriters 
Association; vice-president, All Canada 
Fire Insurance Federation, president Ca- 
nadian Fire Underwriters Association, 
and vice-president Canadian Underwrit 
ers Association. 

Alex. Hurry of Montreal, vice-presi- 
dent of the casualty branch, is Canadian 
manager of the Northern Assurance H> 
was born in Aberdeen, Scotland, and 
educated at Robert Gordon’s College 
there. He has been for more than 
thirty-eight years in the service of the 
Northern, having commenced as an ap 
prentice clerk in Aberdeen in 1897 
There he passed through all branches of 
the business, fire, life and casualty, and 
had a few years on the road as a fire 
surveyor and agency inspector. In 1913 
he was transferred to the London office 
as chief casualty adjuster, and in 1919 
he was sent to Canada to open the new 
casualty section of the business. He 
succeeded to the management of the 
company as a whole for Canada in 1923; 


(ontinued on Page 20) 
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FIRE INSURANCE 
COMPANY 


Pittsburgh, Pa. 


OUT OF THE MAIL BAG 


“IT believe the National Union is one 


of the best, if not the best agency 


company in the business.” 
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Canadian Underwriters’ Association 


(Continued from Page 19) 


he has held various offices in insurance 
associations and bureaus. 

Lawrence C. Evans of 
president of the automobile 
the Association, is manager and secre- 
tary of the London & Lancashire, Guar- 
antee & Accident of Canada. Born im 
Burnley, Lancashire, England, and edu- 
cated in private and public schools, he 
came to Canada in 1906, starting with 
the Ontario Accident, which was later 
taken over by the London & Lancashire 
Guarantee & Accident in 1908. Mr. 
Evans held positions in practically every 


Toronto, vice- 
branch of 


department and was made assistant 
manager in 1920. He was appointed 
manager and secretary in June, 1929. 


The Vice-Chairman 


Clarence E. Sanders, vice-chairman of 
the fire branch of the elective council, 
is manager for Canada of the Atlas 
Assurance of London with headquarters 
in Montreal. He was born in Ontario, 
and educated in Ontario public, high 
and technical schools. He started his 
insurance career with the Norwich 
Union Fire Insurance Society in 1900, 
with that company four 


remaining 





William 
W. E. BALDWIN 


years. He then spent another four years 
with the Canadian Fire Underwriters 
Association, Toronto, In 1908 he became 
Ontario inspector for the Atlas; was 
appointed western manager in 1911; and 
in 1924 was made manager for Canada 
for the Atlas Assurance and the Essex 
& Suffolk Equitable Insurance Society 
of England. He is also vice-president 
and director of the Montreal Life since 
1929. 

George Weir of Toronto, vice-chair- 
man of the casualty branch of the 
elective council, is casualty manager for 
Canada of the Phoenix of London group. 
He has been Canadian manager of the 
London Guarantee & Accident Co., Ltd., 
for twenty years and has been associ- 
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Notman & Son, Ltd. 


ated with the company for thirty years. 
The London Guarantee & Accident was 
absorbed into the Phoenix group in 
1922. 

Edgar John Kay of Montreal, vice- 
chairman of the automobile branch of 
the elective council, is manager of the 
North British & Mercantile. He was 
born in Sheffield, England. He made 
his start in the insurance business in 
1899, joining the staff of the Palatine 
at Sheffield as a fire surveyor. When 
that company was taken over by the 
Commercial Union Mr. Kay remained 
until 1911 when he joined the Railway 
Passengers Assurance. In 1912 he was 
transferred to the North British & 
Mercantile as fire manager at Norwich. 
He was appointed branch manager at 
Sheffield in 1915 and in 1924 branch 
manager at Nottingham for the North 
British, Railway Passengers, and Fine 
Art & General. In 1931 he became man- 
ager for Canada and Newfoundland for 
the North British group. He was presi- 
dent of the Sheffield Insurance Institute 
1923-24; president of the Nottingham 


Insurance Institute 1927-29; and a mem- 
the council of the 


ber of 


Chartered 


C. J. R. COYLE 


Insurance Institute of Great Britain 
from 1928 to 1931. 


Fred S. Garrison and Kenneth Thom 


Fred S. Garrison, the only U. S. insur- 
ance executive who is a member of the 
Council, is secretary of the Travelers, 
and one of the most able of Hartford’s 
insurance men. After attending public 
schools in New Jersey he became an in- 
surance agent with the United States 
Casualty until 1901. He then became as- 
sistant secretary and assistant treasurer 
of the New Amsterdam Casualty. He 
joined the Travelers a little over twenty 
years ago as superintendent of burglary 
and plate glass. He was made assistant 
secretary of the Travelers in 1916, his 
appointment as secretary taking place in 
1931. He has been keenly interested in 
the affairs of the Canadian associations 
for a great many years; has been active 
in the organization of the new associa- 
tion. 

Kenneth Thom, member of the coun- 
cil, is general manager of Western As- 
surance-British America group of To- 
ronto. His insurance career began with 
the Union Assurance Society, Ltd., of 
London. That was in Montreal. After 
twenty years with the company, going 
through practically all departments, and 
being in charge of field work for the 
Province of Ontario, with headquarters 
in Toronto, he joined partnership with 


‘D. C. Edwards in the general adjusting 


field. After a couple of years he went 
to Montreal as assistant manager of the 
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GARRISON 


FRED S. 


Employers Liability. Later, he organ- 
ized the Prudential Assurance of London 
in Canada, leaving that company at the 


end of four years to take the assistant 
managership of the Western-British 
American group in Montreal. In Feb- 


came to Toronto as gen- 
group. 


ruary, 1930, he 
eral manager for the 


W. E. Baldwin, Adam McBride, 
Cc. J. R. Coyle 


Jaldwin of Montreal, member 
manager of the Conti- 
nental Insurance Co. for Canada and 
Newfoundland, was born in Kent, Eng- 
land, and educated at Kent House Col- 
lege. After some experience with a Lon- 
don brokerage house and representing 
Lloyd’s of London, he came to Canada 
in 1900 and joined the Northern Assur- 
ance, Montreal. Later, he was associ- 
ated with the Liverpool & London & 
Globe in Montreal and Winnipeg and 
with the Ottawa Fire at Ottawa and 
Toronto. He joined the Fidelity-Phenix 
in 1912 as special agent for Easter 
Canada and was afterwards appointed 
agency superintendent for the Conti- 
nental and Fidelity-Phenix at New York 
In January, 1916, he was appointed Ca- 
nadian manager for the America Fore 
group. Mr. Baldwin has always taken 
a strong interest in Association miat- 
ters and is No. 1 public relations man 
on insurance matters around Montreal 
He is a member of the council of the 
Dominion Board of Insurance Under- 
writers and president (in perpetuatum) 
of the All Canada Insurance Federation 
(fire) with which body he has been as- 
sociated since 1920. 

Adam McBride of Montreal, member 
of the council, is Canadian manager of 
the Great American group. He is a 
native of Glasgow with a western Can- 
ada training and background. In 1910 
he entered the services of Messrs. Old- 
field, Kirby & Gardner, Winnipeg, one 
of Canada’s oldest outstanding local 
agency firms, as a junior, filling various 
posts in the insurance and rental de- 
partments. In 1914 he enlisted for over- 
seas service with the 90th Winnipeg 
Rifiles and was sent overseas with the 
first Canadian Contingent. He was 
wounded in Paaschendaele in November 
1917, and in 1918 invalided to Canada 
and honorably discharged from re C. 
E. F. Two years later Mr. McBride 
joined the Caledonian as an inspector, 
covering the territory of western Sas- 
katchewan and the province of Alberta 
In 1922 he joined the Eagle, Star & 
British Dominions covering the same tef- 
ritory, first as inspector, later orgam- 
ized the Alberta branch and was ap- 
pointed manager. In 1926 he opened 
and organized the British Columbia 
branch for the Eagle, Star & B. 
Group leaving Vancouver in 1929 on pro 
motion to the Toronto head office. He 
left the Eagle, Star & B. D. in 198 
to join the Great American group 4 
(Continued on Page 30) 
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DRIVE 
CAREFULLY 
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SAFETY 


Countrywide, the safety movement is taking hold. 
Safety drives are being fostered in many communities 
through the local Chamber of Commerce, Rotary, 
Kiwanis and American Legion Post. It is but natural 
that the insurance man is looked to for help. 





To enable our agents to cooperate and tie-in with 
local safety programs, we have produced the booklet 
“Drive Carefully” which while stressing safety also 
sells automobile insurance. Many communities are 
already using it in their safety drives. 


> 
"Drive Carefully” is an example of the type of advertis- 


ing help provided by The America Fore Insurance and 
Indemnity Group for the use of its agents. 





Any agent or broker can obtain a copy of the 
booklet by filling out the coupon. 


INSURE | 





COMPLETELY 


AND SAVE DOLLARS 


[Att n. Advertising Dep't] 






AMERICA FORE INSURANCE 

AND INDEMNITY GROUP 
P.O. Box 1060, City Hall Station, 
New York, N.Y 


Please send us a copy of “DRIVE CAREFULLY’ 









NAME 





STREET 
City STATE 
1 would like to see an America Fore Field Man [___]Check Hore 
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BERNARD M. CULVER, President 
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Dr. Wathaad Supports 
Comprehensive Coverage 


BACKS COINSURANCE CHANGES 
Also Believes Fire oud Casualty Com- 
panies Should Adopt Educa- 
tional Program 


Three modern developments of fire in- 
surance were discussed by Dr. S. S. 
Huebner of the Wharton School of Fi- 
nance and Commerce, University of 
Pennsylvania, when addressing the round 
table on insurance of the Chamber of 
Commerce of the United States at the 
annual meeting in Washington last week. 
He devoted himself to consideration of 
the increased use of comprehensive poli- 
cies combining essential coverages, per- 
mitted ‘elimination of certain items from 
insurance coverage and a_ professional 
standard for insurance based upon a pro- 
fessional designation. 

Dr. Huebner believes that various com- 
binations of fire coverages might be 
inade suitable to the needs of different 
groups of property owners. Such a com- 
bination under a single policy will, he 
believes, spell greater certainty to own- 
ers in their property affairs and will 
likewise appeal as affording convenience, 
directness of negotiation, simplification 
ind possibly economy of operations. 

Some criticism of high coinsurance re- 
quirements on insurance on different 
structures under one ownership was 
voiced by Dr. Huebner, who said he be- 
lieved that large assureds would be more 
satisfied if insurers asked that assureds 
niuntain their insurance up to a certain 
stated amount but did not insist upon 
80% or 90% coverage to value. Telling 
why he supports this change Dr. Hueb- 
ner said: 

Coinsurance Changes 

‘We are all acquainted with the time- 
honored principal of coinsurance in fire 
insurance and the sound arguments un- 
derlying the use of the same. Yet the 
practice of applying the principle to ex- 
cellent risks at some high percentage like 
90% is, I find, very confusing to many 
intelligent owners and a needless source 
of thought provoking opposition. This 
is especially true with respect to blanket 
insurance covering a considerable num- 
ber of independent structures of excel- 
lent fire resistive construction and free 
from exposure hazard. In an advisory 
way I encountered case after case of this 
kind. 

“Only recently I became acquainted 
with a blanket insurance cover extend- 
ing to some twenty-five structures and 
aggregating an insurance value of ap- 
proximately $14,000,000. Of this total 
insurance value some $9,000,000 pertained 
to strictly fire resistive buildings, in- 
sured subject to 90% coinsurance. Cer- 
tain members of the board of directors 
apparently could not understand the ap- 
pheation of such a high percentage and 
pointed repeatedly to certain substantial 
items of value which they felt should in 
justice be eliminated from consideration 
altogether. In the instance of one struc- 
ture [ recall an item of nearly $400,000 
of insurance value, concerning which one 
could well question the wisdom of in- 
cluding the same in view of the unex- 
posed fire resistive character of the 
building. 

“This problem, it would seem, should 
receive Seuaiie ration with a view to the 
possibility of preparing a contract form 
designed for risks of this character. The 
arrangement would permit the concern 
to insure on a “stated amount basis”- 
ie., after arriving at a fair insurable 
value after the making of deductions 
of allowable exclusions. This basis would 
then serve as a substitution for the co- 
insurance clause, the insurers agreeing 
that the maintenance of insurance to the 
stated amount would be regarded as 
compliance with all coinsurance provi- 
sions 
A Professional Standard Based Upon a 

Professional Designation 


“From a long range point of view, 
probably the most far-reaching insurance 





we ee ee es ee 


Commonwealth 


INSURANCE COMPANY 
oF 


/ 
& 


& 
S 


NEW 


YORK 


\ 


2 


3 















































































































































need of business is the starting and de- 
velopment by the fire and casualty insyr. 
ance business of a professional move 
ment designed : 


“(1) To establish an educational pro- 
gram of degree standards for the call 
ing of fire and casualty underwriting 
which will comprise all of the genera] 
fields of knowledge with which the un- 
derwriter should be acquainted and 
which are essential to the rendering of 
expert service to the insuring public, 

“(2) To present these types of under- 
writing as a permanent and satisfying 
career for the able and conscientious. 

“(3) To stimulate the practitioner in 
the calling to make the best use of his 
potentialities. 

“(4) To assist in promoting high stand- 
ards of service and conduct. 

“(5) To give the public the means by 
which more complex uses of fire and 
casualty insurance may be efficiently 
utilized. ‘ 

“(6) To award a professional recogni- 
tion to those who have qualified for the 
same, and to enable the public to iden- 
tify persons trained for professional 
underwriting. 

“(7) To encourage and foster the es- 
tablishment of specialized courses in edu- 
cational institutions for the training of 
students for a career in these fields and 

“(8) To cooperate with universities 
and colleges in general insurance educa- 
tion for laymen since the subject is re- 
garded as fundamentally important and 
well worthy of incorporation into a bus- 
iness school’s curriculum. 

“As a concrete suggestion I have in 
mind the adoption of a program in prop- 
erty and casualty insurance which, equal- 
ing the C. P. A. and C. L. U. (Char- 
tered Life Underwriter) programs in 
comprehensiveness, would include the 
principles, practices and economics of 
the particular type of insurance which 
may be the subject of specialization, the 
principles, practices and economics of 
other types of property and casualty 
insurance, English, economics, commer- 
cial law, psychology and ethics, preven- 
tion of loss activities in the field of 
property and casualty insurance, chem- 
istry with special relation to the needs 
in the field of property insurance, and 
finance with respect to business finance 
credit and investments; and which would 
lead to the designation of C. P. U. 
(Chartered Property Underwriter) and 
Cc. C. U. (Chartered Casualty Under- 
writer). Possibly one designation may 
be deemed preferable for both groups. 
And the medium through which the plan 
could be applied and developed could be 
an ‘American College of Property and 
Casualty Underwriters.’ ” 





Agents Are Encouraged By 


Conferences With Companies 


Results of the conferences in New 
York last week between company execu- 
tives, and representatives the National 
Association of Insurance Agents are 
pleasing to local agents according to 
Secretary Walter H. Bennett of the 
agents’ association. He believes that the 
problem of production branch offices of 
fire companies is now better understood 
by company leaders and a_ successful 
conclusion of the battle to limit branch 
office costs is in sight Mr. Bennett also 
hopes that some workable plan can soon 
be developed to aid agents in securing a 
greater share of auto finance business. 


U. S. SUES FOR RUSSIAN FUNDS 


The United States Government has 
siarted suit in the New York State Su- 
preme Court for $332,894 which once be- 
longed to the United States branch of 
the Northern of Moscow. This money 
remains after all claims against the com- 
pany have been paid, the United States 
branch having been liquidated several 
years ago. The Government demands 
possession under the terms of the so- 
called Litvinov agreement which provides 
that credits to Russian accounts held 
here shall become the property of the 
United States. 
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mew a Specials 
Hold Fine Meeting 


SEVERAL EXECUTIVES PRESENT 


Bross Nominated as Next President; 
Talks on Inland Marine and Hazards 
of Lace-Making Plants Given 


By W. L. Hadley 


The New Jersey Special Agents Asso- 

ciation and the Underwriters Fish and 
Game Protective Association of New 
Jersey sat in at a joint dinner at the 
Suburban Golf Club, Elizabeth, N. J., 
on Monday evening. Many members 
of the latter organization are members 
of the Special Agents Association. Sev- 
eral company officials attended the din- 
ner, they being members of the Fish 
and Game Protective body. Among 
them were Harold P. Jackson, presidént 
of the Bankers Indemnity; Everett’ H. 
Babbage, vice-president of the Bankers 
Indemnity; Paul B. Sommers, president 
of the American and its affiliated fire 
companies ; Laurence E. Falls, vice-pres- 
ident of the American group; F. S. 
Lindsay, vice-president of the American, 
and Thomas B. Donaldson, associate 
manager, Eagle Fire. 

William B. Ward, secretary of the 
New York Fire Rating ps eg 
also attended the dinner, as did J. 
Pearce, assistant expert, New Pe 
Schedule Rating Office. The officers of 
the Underwriters Fish and Game Pro- 
tective Association, well-known among 
insurance men, are Leon A. Watson, 
expert, New Jersey Schedule Rating Of- 
fice, president; Palmer Wise, vice-presi- 
dent; Paul L Thompson, state agent, 
Fidelity-Phenix, treasurer; Stephen Par- 
ker, American, secretary. 


Hear Talk on Inland Marine 


John Luehs of the Meserole Group of 
companies is president of the New Jer- 
sey Special Agents Association and he 
presided at the dinner. After welcom- 
ing the members of the association and 
the co-diners of the Fish and Game As- 
sociation, Chairman Luehs introduced 
Werner ‘Lugenbue hl, underwriter of the 
Meserole Group in the inland marine 
department, who explained the inland 
marine coverages written by companies 
and the advantage to agents in having 
these facilities provided in their bill-of- 
fare for assureds. He thought that spe- 
cial agents should have first-hand knowl- 
edge of the different policies in order to 
present properly same to agents. He 
answered questions at the conclusion of 
his talk. 

Hazards to be found in plants engaged 
in the making of laces and embroideries 
were interestingly and authoritatively 
discussed by Gilbert H. Stecher of the 
Commercial Union group. 

Those members of the special agents 
association and guests accompanying 
them who from time to time engage in 
the sport of golf were not to be dehied. 
The weather man held forth with much 
wanted wetness during the entire thorn- 
ing and well along into the afternoon. 
Then the sun came to the assistance 
of the club swingers and as many as 
eleven teed off for twenty-four holes 
before the gong rang for dinner. In 
this branch of activities as might be ex- 
pected Wilfred Garretson of adjusting 
fame apart from golf prowess pulled off 
the prize shot sinking an approach on 
the eighteenth hole for a birdie three, 
enabling him and his partner to collect. 
Being his partner it is easy for the 
re to say “Garry” is a great golfer. 

At the dinner in the evening the nom- 
inating committee presented the follow- 
ing slate of officers: F. L. Bross, presi- 
dent; Harold W. Wittich, vice-presi- 
dent; G. H. Buckingham, secretary ; 
George Cicero, treasurer. These names 
will be brought before the next meeting 
of the association for action. 








DUBUQUE ENTERS VIRGINIA 


The Dubuque Fire & Marine has been 
admitted to Virginia to write fire and 
kindred lines, with principal office at 
Richmond in ‘charge of H. V. Godbold. 








i Auto Rates 


(Continued from Page 1) 


Westchester ...........+.. + 14.3 9.1 
Remainder of State ....... 48.1 91 
Overall newbie a ada ampiapaats 23.0 24.2 


® Involves bringing the broad form of theft 
coverage into the basic rate. 

Local agents will be pleased with the 
further simplification of the manuals 
with rating and rules sections covering 
about half the space of similar parts of 
the old manuals. A supplemental rate 
and premium card shows in abridged 
form rating information for the leading 
makes of private passenger cars, and 
this card may be detached for pocket 
use. 

Private passenger car rating has been 
simplified by showing in all except five 
tables ithe rating for all makes for fire, 
theft and comprehensive (excluding col- 
lision) insurance, whereas previously 
there was a table for each rated car. 
Important makes of private passenger 
cars are listed for the sake of conveni- 
ence at the top of the table in the man- 
ual under which they have been. as- 
signed. Other makes are listed on the 
page following the rate and premium 
tables. 

A change has been made in the eligi- 
bility requirements for fire and theft 
fleet rating. Private passenger automo- 
biles in fleets may now be written under 
the stated amount form of comprehen- 
sive policy. Automobile underwriters ex- 
pect that with all these reductions in 
rates the comprehensive form will be 
sold much more widely than heretofore, 
and its reception by the public in the 
last couple of years has not been at all 
discouraging. 





Names of Golfers 


The names of the golfers whose photo- 
graphs appear to the right are as fol- 
lows: left to right, top row: Fred L. 
Bross, Wilfred Garretson, W. L. Hadley 
and Philip Winchester; center row: R. 
M. Cadman, A. B. Graham, Edward 
Kelly and Russell Burke; bottom row: 


Lloyd Griswold, E. A. McCaskie, D. V. 


Nelson and E. Lenz. 











Those Who Golfed : at N. Ly. Specials’ Meeting 
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to assume. 





Cagle 


British Dominions 


Insurance Company Limited 
of Bandon, England 





HARRY G. CASPER 
United States Manager 
90 John St., New York 


CARROLL L. DeWITT 
Asst. U. S. Manager 


Star 


A fine old English Company of high character and 
It is one of the largest Companies of Great 
Britain doing business in the United States and writes 
all the hazards a Fire Insurance Company is permitted 


BERT A. JOCHEN 
Asst. U. S. Manager 
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ALES of the ROAD 


By E. H. HORNBOSTEL, 
New York State Agent, Firemen’s of N. J. 











I keep a record of names by which I 
am addressed to show how little accu- 
racy counts among the average business 
man in the United States or his subordi- 
nates. The latest additions are (1) 
Horstbostl (decidedly original), (2) 
Hornbastel, and (3) Hombastal. The 
American clerk, girl or boy, doesn’t care 
anything about accuracy; any old thing 
will do. The letter above so addressed 


solicited business! 
* 


* 
Old Friends Pass On 


“Edward Blake, retired insurance man 
of Syracuse, N. ve died there on 
Wednesday of last week. He was a 
special agent and for ten years prior to 
his retirement in 1926 was associated 
with the Underwriters Association. Sur- 
viving him are his widow and two 
daughters.” 

Referring to the clipping it again be- 
comes my sad duty (too often in the last 
ten vears) to see my old friends pass on 
Ed Blake was a man of sterling quali- 
ties. I have been honored by being 
asked to formulate appropriate resolu- 
tions for the N. Y. U. Association, as | 
have done for so many others. It dis- 
tresses me that every mail brings me 
news of the passing of some dear friend 
I have just received notice from Bur- 
lington, Vt., that my old friend and com- 
panion, Edward Vincent Hoyt, for many 
years special agent in eastern New York 
and then with Eastern Union and Su- 
burban Exchange, is dead. The clippings 
that follow show in what esteem he was 
held by his townsmen, which is the best 
monument to a man’s life. He was a 
twin brother of Fred Hoyt of the Han- 
over and they looked so much alike that 
agents could not tell one from the other, 
about which coincidence I have written 
in these columns in the past, leading to 
many laughable episodes in their con- 
tacts with agents, hotel men, barbers, 
waiters, railroad men and others. 

Following are excerpts from a Bur- 
lington newspaper: 


A Genuine Man 


“Most men can be trusted part of the 
time. Many men can be trusted most of 
the time. Comparatively rare are those 
who have inbred that sense of honesty 
and fair dealing with their fellows which 
enables them to meet the temptations of 
this world without yielding, and so be- 
come known as belonging to the select 
group of those who can be trusted all 
the time. 

“Edward Vincent Hoyt, long a resi- 
dent of this city, was known for years 
en Wall Street as ‘Honest Ed.’ He won 
that reputation in a field where competi- 
uuon is keen, where temptation is often 
great to reverse the Golden Rule and 
make it read: ‘Do the other fellow be- 
fore he does you.’ 


“Mr. Hoyt was a native of St. Albans, 


the son of William Henry Hoyt and Ann 
Deming, his ancestry on his mother’s 
side going back to pioneer settlers of 
Vermont. His parents came to Burling- 
ton to make their home when he was 
only six months old, and he spent his 
boyhood and early manhood in this city. 

“Since he was one of eleven children 
(and the last to survive), he went to 
work early in life. His entire business 
career was in New York City. For years 
ke was in the employ of the Royal In- 
surance Company of England as an ad- 
juster. Later he was the manager of the 
Suburban Fire Exchange. For a time 
thereafter he continued his contacts in 
the fire insurance business as a special 
adjuster. 

“He was remarkably successful in all 
these undertakings, according to the un- 
animous agreement of those who knew 
him best, because those with whom he 
dealt knew that, in all truth, ‘his word 
Was as good as his bond.’ 

“Some years ago he returned to the 
scenes of his boyhood to make his home 
on South Prospect Street in this city. 
But, though retired from an active busi- 
ness life, he never retired in spirit from 
that zest for neighborly living which 
keeps men young, however many may be 
their years. 

“His genuineness of spirit gave him a 
bond of unity with the children of the 
neighborhood. He and Mrs. Hoyt fre- 
quently opened their home to large num- 
bers of these young folks, who responded 
with real affection for ‘Uncle Ed,’ as he 
leved to have’ them: call him.” 





Sir John Simon Explains 
Fire Prevention Booklet 


Sir John Simon, British Home Secre- 


tary, made a statement at a recent con- 
ference in the House of Commons ex- 
plaining the new pamphlet on fire pro- 
tection which has been specially prepared 
by home office experts for household- 
ers. The object of the pamphlet is to 
reduce the number of outbreaks in pri- 
vate dwellings. The pamphlet follows 
the lines of similar publications recently 
circulated to theaters and schools, and 
contains many valuable hints on the pre- 
vention of fire and the best methods of 
dealing with emergencies likely to arise 
when it breaks out. 


F.C. A. B. MGR. AT HARTFORD 

The Fire Companies’ Adjustment Bu- 
reau has appointed William C. Moore as 
branch manager at Hartford, Conn., suc- 
ceeding B. B. Gracey, resigned. Mr. 
Moore has been the senior staff adjuster 
at Hartford since February, 1933, and 
prior to that had-filled assignments in 
bureau offices at Buffalo, N. Y., and 
Reading and Allentown, Pa. He is a 
graduate of Princeton University. 











Franklin W. Fort 





FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company (New Jersey) 
Baltic Insurance Co., Ltd. 


18 Washington Place, Newark, N. J. 


(Denmark) 


Thomas B. Donaldson 
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F. J. MARSHALL RE-ELECTED 





East Aurora Agent Again Heads Erie 
County, N. Y., Local Agents Ass’n; 
Barrett Vice-President 

Fred J. Marshall of East Aurora, N. 
Y., was re-elected president of the Erie 
County Local Agents Association at the 
meeting last week in Stein’s Hotel. Carl 
Barrett of Angola was elected vice-pres- 
ident. Frank N. Winters of Eden was 
re-elected secretary-treasurer. 

The executive committee, 
Edmund J. Besch of Orchard Park; 
Marion Cushing of Lancaster, and J. 
B. Britting of Williamsville was also 
chosen. This was the largest meeting 
held in recent months, with approxi- 
mately seventy members present. 

A resolution asking for a reduction in 
Class D rates was unanimously adopted 
to be presented to the New York State 
Local Agents Association in convention 
May 18 and 19 in Syracuse, and also 
to be presented to the state insurance 
department. Several Erie County insur- 
ance men plan to attend the convention. 
Plans were discussed for increasing bet- 
ter insurance service to the public by 
the members along the lines of fire pre- 
vention, accident prevention and _ safe 
driving to reduce casualty rates outside 
the city of Buffalo. 


HONOR EDWARD H. RYAN 

A luncheon meeting as a farewell to 
Edward H. Ryan, Wisconsin state agent 
of the Insurance Co. of North America, 
who has been promoted to the home 
office staff at Philadelphia, and as a 
welcome to his successor, George E. 
Stetner, was given by members of the 
Wisconsin home nest of the Blue Goose 
in Milwaukee during the past week. As 
most loyal gander, Paul F. McKown, St. 
Paul Fire & Marine, was chosen to pay 
tribute to Mr. Ryan’s service both to 
the fire insurance fraternity and the Blue 
Goose during his years in the Wiscon- 
sin field, and present him a fitting gift 
as a memento of the occasion. 


AGENTS COMMEND EXCELSIOR 

The Excelsior Insurance Co. of Syra- 
cuse, N. Y., which is owned and oper- 
ated by local agents, including many 
prominent producers in this part of the 
country, is receiving considerable praise 
for its circular issued recently urging 
agents to join the National Association 
of Insurance Agents and their state asso- 


including 








ciations. Joining such associations the 
Excelsior calls insurance against the 


perils constantly confronting the Amer- 


ican Agency System. 


NEW LOCAL BOARD FORMED 

Agents of Framingham, Mass., have 
formed a local board and elected the 
following officers: president, J. J. Sleep- 
er; vice-president, S. S. Cushing, and 
secretary, Miss Mabel G. Clark. 





ROYAL EXCHANGE ASSURANCE (1720) 
FIRE and MARINE LINES 


PROVIDENT FIRE INSURANCE CO. 
FIRE LINES 


CAR & GENERAL INS. CORP., LTD. 
CASUALTY LINES 


111 John Street, New York 








AUTO THEFT DEFINED 





Louisiana Court Holds There Must Be 
an Intent to Deprive Owner 
Permanently of Car 
An automobile truck, used in trans- 
porting children to and from 
school five days a week, was insured 
against damage from theft, robbery, or 
pilferage. On a Saturday the owner's 
son, at the request of the principal of 
the school, used the truck to carry chil- 
dren to the school to attend a tourna- 
ment. He parked the truck across the 
road from the school building and went 
into the building. His cousin used the 
truck to transport some of his friends 
on two short excursions. On the second 
the truck left the road, capsized and was 
materially damaged. The owner sued on 
the policy, contending that the acts of 
his son’s cousin in using the car on these 
two trips without his or his son’s knowl- 
ecge or consent amounted to theft with- 
in the terms of the policy. The Louis- 
iana Court of Appeals, Boddie v. Home, 
166 So. 178, held that this position was 
not well founded, reversed judgment for 
plaintiff and dismissed the suit. The 

court said: 

“To constitute theft or larceny of per- 
sonal property, in additon to the taking 
and carying away without the owner's 
consent, there must be a felonious intent 
on the part of the taker to convert the 
property to his own use. There must 
be an intent to deprive permanently the 
owner of his property. This essential 
element of such offense is wholly lacking 
in the present case.” The court pointed 
out that the legislature had recognized 
that every taking and use of a motor 
vehicle without the consent of its owner 
does not amount to theft, by the adop- 
tion of La. Act No. 168 of 1914 and Act 
No. 91 of 1920. It is therein made a 
criminal offense for any person to take 
an automobile from a garage, the street, 
or any other place where such automo- 
bile is standing or kept and use same 
without the owner’s consent. 


school 
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This year marks the 30th anniversary of the San Francisco fire, 
most destructive conflagration in insurance history. Flames 
which raged for three days and two nights consumed more 
than 28,000 buildings. Property losses were estimated at 


more than three hundred fifty millions of dollars. 


San Francisco of today bears eloquent testimony to the de- 
pendability of stock company fire insurance, which largely made 
possible the immediate rebuilding of the city. , 

Of the five insurance companies (other than those whose loss 
was nominal) which paid all claims in full, immediately on ad- 
justment, without discount, three were members of the Royal- 
Liverpool Groups. These three (the only Royal-Liverpool Com- 
panies involved) were the "Royal," the "Liverpool" and the 
"Queen" which together paid losses exceeding $13,600,000. 


ROYAL LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY ° BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. e CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. © QUEEN INSURANCE COMPANY OF AMERICA 
THE NEWARK FIRE INSURANCE COMPANY e FEDERAL UNION INSURANCE COMPANY ° ROYAL INSURANCE COMPANY, LTD. e STAR INSURANCE COMPANY OF AMERICA 
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Harold T. Hagan Joins 
Frederick E. Acker Co. 


WILL HAVE ROYAL INDEMNITY 





Was Formerly Manager of Midtown 
Office of Crum & Forster; Has 
Had Broad Experience 


Harold T. Hagan, manager of the mid- 
town branch of Crum & Forster until 
the closing of that office recently, has 
joined Frederick E. Acker Co., Inc., of 
110 East 42nd Street, as a member of 
the firm. As the Acker office will have 
the midtown agency of the Royal Indem- 
nity, Mr. Hagan’s identification with 
that company will be continued, as will 
his relationship with Crum & Forster, 
inasmuch as the Western of Toronto is 
represented by the agency for metro- 
politan and suburban fire business. 

The Acker office has long been prom- 
inent in the Forty-second Street district, 
and besides the Western, it is also met- 
ropolitan and suburban fire agent for the 
Eureka-Security Fire & Marine of the 
Pearl fleet. For automobile lines the 
Reliance of the Fire Association group 
is represented. 

Mr. Hagan started his’ insurance 
career in 1918 at the New York office of 
the Aetna Casualty. About five years 
later he was transferred to that com- 
pany’s home office at Hartford, where 
he handled country-wide agency work. 
He left the Aetna Casualty in 1927 and 
for three years engaged in the insurance 
brokerage business. He joined Crum & 
Forster at the beginning of 1930, becom- 
ing manager in New York for the 
Transportation Indemnity and in 1932 
was transferred to Crum & Forster’s 
midtown office which until a month or so 
ago operated as the metropolitan depart- 
ment of the North River and as borough 
agent for the Royal Indemnity. 





Mainly Personal | 





Stuart H. Richardson of F. F. Rich- 
ardson, Inc., 99 John Street, and Edward 
Maloy of Bertschmann & Maloy, 56 
Beaver Street, have provided a golfing 
oddity worthy of Ripley’s attention. Both 
shot aces at the seventeenth hole while 
playing in a tournament at the Richmond 
County Country Club, Staten Island, last 
Saturday. Playing in following four- 
somes, Maloy was the first to make the 
hole in one. Richardson’s foursome was 
the one following, and on learning of 
what had just happened he said, joking- 
ly, that he’d duplicate it. To his own 
astonishment he did. The two acés! were 
all the more odd because made by play- 
ers in following foursomes, both mem- 
bers of the same club and both insur- 
ance men. It was Richardson’s second 
hole-in-one. 

* * * 

Mrs. Eva Solowitz Poppel, manager 
of the insurance brokerage office of G. 
G. Gottlieb, Inc., 123 William Street, and 
whose marriage took place several 
months ago, has resigned her position 
in order to take up domestic duties. Mrs. 
Poppel, who has managed the Gottlieb 
office for the past nine years and who is 
one of the highly capable insurance 


women of the local community, is mov- 
ing her residence to Lynbrook, L. I. 














Crooked Fires Off 40% In 
New York City Since 1929 


Fire Marshal Thomas P. Brophy esti- 
mates that fire losses in New York City 
due to arson dropped by more than 40% 
since 1929. He explained the decline 
by the smaller amount of inventory car- 
ried by retail merchants since the de- 
pression, reducing the margin of illegal 
profit obtainable from a fire set in order 
to collect insurance. 

_“Tt is not true, as many people be- 
lieve,” he said, “that it is impossible to 
secure a conviction in an arson case un- 
less the perpetrator has been caught 
red-handed. The Fire Marshal’s office 
has now worked out a method of in- 
vestigating all suspicious fires in New 
York City, and of keeping a check on 
all suspected individuals that has enabled 
us to secure convictions even when there 
seemed at first to be nothing to go on.” 





BENJAMIN HEYMAN DEAD 
Benjamin Heyman, president of the 
Municipal Underwriters, Inc., insurance 
agency at 56 Court Street, Brooklyn, 
died Tuesday of last week at his home 
2121 Westbury Court, at the age of 40. _ 
He was born in Brooklyn and served 
overseas during the World War as a 


member of the First Division. He was 
a member of Abraham Lodge, 2, F. S. 
of I.; City Lodge, 408, F. and A. M., and 
the 307th Infantry Post, American Le- 
gion. His widow, two sons, Seymour 
and Norton, his mother and a sister 
survive. 





O’Gorman & Young Will ' 
Manage C. M. Henry Business J. W. Russell Nominated as 
Insurance Society President 


Mrs. Charles M. Henry, widow of 
Charles M. Henry, well-known Newark, 
N. J., insurance producer who died re- 
cently, announces that the insurance 
business of her late husband will hence- 
forth and in her behalf be managed by 
O’Gorman & Young, Inc., one of the 
largest agencies in New Jersey, with of- 
fices in Newark, Jersey City and New 
York City. 


THEODORE BAILEY RETIRES 

Theodore Bailey, special agent of the 
American of Newark and brother of C. 
Weston Bailey, chairman of the board, 
has retired from active service after a 
long career with the company. He was 
guest of honor at a dinner given for him 
by his associates at the Newark Athletic 
Club Wednesday night of last week. Mr. 
Bailey joined the American on May 5, 
1898, and went into the field in 1906. 


NEW TRANSPORTATION FOLDER 

The Phoenix of Hartford advertising 
department has just issued a particularly 
attractive two color illustrated folder on 
transportation insurance for distribution 
by agents to their clients. 


REIMER & MURRAY MOVE 
Reimer & Murray, inland marine 
agents, have moved from 116 to 80 John 
Street, New York. 


BOSTON OFFICE MOVES 
The Boston office of the National 
Union Fire has moved from 89 Broad 
Street to 41 Pearl Street. 























THE 


YORKSHIRE INDEMNITY 
COMPANY of NEW YORK 


IS PLEASED TO ANNOUNCE 
THE APPOINTMENT OF 


A. F. SHAW 


COMPANY 


INC. 
107 William St., New York 
Phone JOhn 4-1332 


AS 
Downtown Borough Agent 








Engineering Dep’t—for Fire Schedules 


Nathan H. Weil. Ine. 
UNDERWRITERS 


501—5th Ave., corner 42nd St. 
MUrray Hill 2-6412 


Fire—Casualty—Inland Marine—Fire & Theft 
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JOSEPH W. RUSSELL 


Joseph W. Russell, vice-president of 
the Aetna (Fire) and president of the 
New York Fire Insurance Exchange, has 
also been nominated for president of 
the Insurance Society of New York, the 
local educational organization affiliated 
with the Insurance Institute of Ameri- 
ca. The annual meeting will be held on 
May 26. Other nominations are as fol- 
lows: vice-president, William E. Mc- 
Kell, vice-president, American Surety; 
second vice-president, Henry H. Reed, 
eeneral manager, Insurance Co. of 
North America; secretary, Edward R. 
Hardy, secretary-treasurer, Insurance 
Institute of America, and _ treasurer, 
Frank F. Koehler of Koehler & Koeh- 
ler. 

Directors have been nominated as 
follows: for three years—Samuel D. 
McComb, manager, Marine Office of 
America; William G. Minner, president, 
Minner & Barnett, Inc.; Walter J. 
Mosenthal, president, H. Mosenthal & 
Son, Inc.; C. W. Pierce, vice-president, 
America Fore companies, and William 
A. Riordan, manager, city fire depart- 
ment, Automobile. Sinclair T. Skirrow, 
secretary, Great American, has been 
nominated as a director for one year. 





FRANK L. STABLER ADVANCED 
Becomes Geaceal Aguat at Eastern De- 
partment of Corroon & Reynolds; 
Transferred from Kentucky 


Frank L. Stabler, who has acted as 
special representative of Corroon & 
Reynolds, Inc., at Louisville, Ky., has 
been appointed general agent of the 
Eastern department of the organization 
at the home office in New York and 
will assist Secretary H. J. Thomsen. Mr. 
Stabler has served for years in fire in- 
surance and before joining Corroon & 
Reynolds in April, 1933, was assistant 
United States manager of the Svea for 
a decade. Before that he was connect- 
ed with the North British & Mercantile 
in the West, acting successively as state 
agent in Minnesota and Indiana and 
later general agent for the Central de- 
partment, with headquarters at the home 
office. 

Carl H. Bundow has been transferred 
from the Kansas City branch of Cor- 
roon & Reynolds to Louisville to be- 
come special agent in charge of Ken- 
tucky and Tennessee. Before 1932 he 
was with the Public Fire. 
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The entrance at the left, number 108, is to the London & Lancashire offices; 
the one at the right, number 104, to the Hartford Fire. Both offices may be entered 
from Platt Street, as the building runs through to that street. Besides their ground 
floor space, both the Hartford Fire and the London & Lancashire share the second 
floor. The third floor is to be occupied by one of the departments of Chubb & 
Son, and is linked-up by passage-way with that firm’s spacious quarters at 90 


John Street. 








eight days to run from August 5 to 
October 10 before surcharges are added. 
The insurance rate reduction amounts 
to 25%. 


HUDSON BAY RATES REDUCED 
Marine insurance rates on the Hudson 
Bay route have been reduced for the 
1936 season, which has been extended 


Royal-Liverpool Groups 
Present Fine Musical Show 


Several hundred. officers and employes 
of the Royal-Liverpool groups and their 
friends enjoyed thoroughly the fifth an- 
nual musical revue which was presented 
by employes of the groups in the main 
ballroom of the Hotel Commodore last 
Friday evening. The varied and inter- 
esting program contained many good 
sketches and dance numbers and con- 
siderable talent was displayed by those 
who played in this production, staged 
under the direction of Alfred J. Doyle, 
Jr. One of the numbers widely applauded 
was a dance specialty by Marjorie Van 
Pelt. Another feature dancer was Betty 
Ann Nyman, a seven-year-old child liv- 
ing in East Orange, N. J., who possesses 
remarkable skill for a youngster of her 
age. 

The general committee arranging this 
musical show consisted of G. A. Ber- 
nard, W. A. Brockmeier, G. J. Bruhn, 
D. Leese, H. R. Lohman, G. W. Mc- 
Cagg and L. C. Wilsey. 


CRESCENT BROKERAGE MOVE 


The Crescent Brokerage Corporation, 
of which Gustave A. Blumenreiter is 
president, moved this week from the 
midtown New York district to 116 John 
Street. This organization in six years’ 
time has made fast growth under Mr. 
Blumenreiter’s leadership. Associated 
with him are William Balde, Jr., veteran 
in insurance brokerage; F. S. Alleger, 
C. P. A. and tax expert; H. E. Pendle- 
ton, one time practicing lawyer, and 
Donald H Munn and Gustave A. Blum- 
enreiter, Jr., the latter two being spe- 
cialists in life insurance and estate 
building. 


ISRAEL CARDONSKY TO MARRY 


Israel Cardonsky, well-known insur- 
ance agent of Elizabeth, N. J., and Miss 
Sally Beck will be married tomorrow 
afternoon at 2:3) o’clock at Temple 
Bnai Israel in Elizabeth. 

















DON’T COUNT ON LUCK 


Don’t count on luck — it’s much over- 
rated. Success goes to the local agent who 
has made up his mind that he is going to 
make more money. He has a definite 
quota. He has a definite prospect list. He 
has definite ideas on company co-opera- 
tion. He knows he needs a company that is 
not only strong and writes the many lines 
needed today, but a company which be- 
lieves in helping its agents make more 
money ... and actually does it. If you 
are such an agent, you will get much out 
of our book “Planned Progress.” Write! 





BOSTON INSURANCE COMPANY 
OLD COLONY INSURANCE COMPANY 


87 Kilby Street, Boston, Massachusetts 





AUTO COVERAGE BROADENED 
The National Automobile Underwrit- 
ers Association has removed the prohi- 
bition against use of the 2% monthly 
reduction clause and the three-fourths 


value clause in connection with compre- 
hensive insurance. However, according 
to the new manuals, the clauses may 
not be used in connection with the col- 
lision part of a comprehensive policy. 
The 2% monthly reduction clause is ap- 
plicable only to stated amount policies 
and the three-fourths value clause is 
applicable to both stated amount and 
actual value policies. 











are now located in their 


New Offices... 


The London & Lancashire 
Insurance Co. Ltd. 


Josern T. Goetver, Local Secretary 





108 John St., 


Our Metropolitan, Suburban and 
Brokerage & Service Departments 


You are cordially invited to inspect the new quarters 


London & Lancashire 
Indemnity Co. 


WortTHINGTON W. SmitH, / ‘ice-President 


through to Platt Street 


(Entrances from both Streets) 
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F. W. Keen itu! its, of 
U. S. Chamber Fire Waste Contest 


commendation of the fire pre- 
vention work of the Chamber of Com- 
merce of the United States through the 
Fire Waste Council. was expressed by 
F. W. Koeckert, United States manager 
of the Commercial Union 
president of the National Board of Fire 


Strong 


Assurance and 


presenting awards 
winners in the 1935 fire 
He spoke at one of the 


Underwriters, when 
last week to 
waste contests. 
meetings of national councillors of the 
Chamber of Commerce during the annual 
convention in Washington. 

“In no field of chamber activity is ser- 
than in that 


Koeckert. 


vice better demonstrated 
of fire 
“More than six hundred local chambers 
of commerce have fire prevention com- 
mittees which are performing a service 
on behalf of humanity, as well as on be- 
half of material welfare. It is eminent- 
ly fitting and proper that this service 
should be recognized. 

“This is an annual contest. It was 
proposed by the Chamber of Commerce 
of the United States and began in the 
year 1923. It is no hit or miss compari- 
son, but, on the contary, a sober weigh- 
ing of results by fire waste experts who 
give generously of their time each year 
to the most careful comparison of offi- 
cial returns. When I say marvelous re- 
sults have been accomplished by the 
cities participating in these contests I am 
not exaggerating. During the thirteen 
year period from 1923 when the Fire 
Waste Contest was first conducted up to 
and including the 1935 competiton, the 
cities participating in the contest have 
shown a steady improvement and each 
year their proportional fire loss has been 


prevention,” said Mr. 


much lower than that of the country as 
a whole. Stated in dollars and cents, 
the cities participating in the Fire Waste 
Contest during this period had approxi- 
mately $380,000,000 less in fire losses than 
they would have had if their propor- 
tional fire loss had been as great as that 
of the country as a whole. 

“Philadelphia, winner in Class | 
sented a very fine record in every divi- 
sion of the contest. All agencies within 
the city were welded into a homogeneous 
organization which conducted an_all- 
year-round fire prevention program, es- 
pecially broad in its scope. Philadelphia 
has the remarkable distinction of being 
a winner in this competition seven times 
and on three of these occasions it cap- 
tured the grand award.” 


> pee- 


NASSAU AGENTS MEET TONIGHT 


Members of the Nassau County Asso- 
ciation of Local Agents will meet this 
evening at the Hempstead Golf Club at 
Hempstead, L. I. Speakers will include 
J. J. Magrath, chief of the Rating Bu- 
reau of the New York Insurance Depart- 
ment; Claude Minor, manager of the 
special service department of the Royal- 
Liverpool groups, and A. E. Spottke, 
manager of the automobile department 
of the National Bureau of Casualty & 
Surety Underwriters. 


NATIONAL UNION DIRECTOR 


Announcement has been made of the 
election of Eugene Murray, president 
of the Fidelity Trust Co. of ‘Pittsburgh, 
as a director of the National Union Fire. 
Mr. Murray is a prominent banker of 
Pittsburgh and fills a vacancy created 
by the death of J. Stuart Brown, who 
had served on the board since 1902. 


INSURER FORMS FINANCE CO. 
Gulf of Dallas Organizes Financig Unit 

to Handle Automobiles Purc 

on Instalments 

Two additional aids have been given 
local agents of Texas and Dallas im their 
campaign to reclaim for local producers 
the financed automobile premiums which 
have been going to the large national 
finance companies. Officers of the Gulf 
of Dallas have organized the Select In- 
vestment Co., through which local agents 
will be able to offer financing ‘service 
to their clients at the same rates being 
charged by the General Motors Accept- 
ance Corporation, the Commercial In- 
vestment Trust and similar concerns. 
Loans will be made on new automobiles 
only, a 6% charge being used as @ base. 

The Dallas Insurance Agents socia- 
tion has been seeking to have atttomo- 
bile dealers of that city definitely com- 
mit themselves to the idea of permitting 
the local agents to write the insurance 
on financed cars. Of interest in this 
connection is the announcement of X. R. 
Gill, president of X. R. Gill, Inc., Dallas 
distributors for Studebaker automobiles, 
that he will give full cooperation to lo- 
cal agents in their drive to hold on to 
financed car premiums. 

Incornorators of the Select Investment 
Co. of Dallas are E. L. Flippen, presi- 
dent of the Gulf; G. Sheerin, vice- 
president, and T. R. Mansfield, vice- 
president and secretary. Mr. Sheerin 
as vice-president will be in charge of 
operations of the finance company. W. 
Frank Lloyd will be credit manager. Mr. 
Lloyd was formerly a local agent, being 
a member of the Dallas agency of Lloyd 
& Terranclla, which has been dissolved. 





PACIFIC FIRE DIVIDENDS 
Directors of the Pacific Fire last week 
declared a quarterly dividend of $1 a 
share and an extra dividend of 25 cents 
a share, both payable May 12 to stock- 
holders of record May 8. 


I.M.U.A. RULES AMENDED 


Changes Affect Personal Effects Floater, 
Jewelry, Fur, Garment Contractors, 
Camera Policies 
Sev eral amendments to rules affecting 
various policies have been adopted by 
the executive committee of the Inland 
Marine Underwriters Association. Rules 
for the writing of personal effects covers 
have been changed by providing for the 
optional substitution of the following de- 
ductible clause in lieu of the clause now 

appearing in the rules: 

“Each claim for loss or damage shall 
be adjusted separately and from. the 
amount of each adjusted claim, the sum 
of $25 shall be deducted.” 

The committee also amended the rules 
on personal jewelry-fur policies by pro- 
viding for the optional substitution: of 
the following deductible clause in lieu of 
the clause now appearing in the rules: 

“Each claim for loss or damage shall 
be adjusted separately and from the 
amount of each adjusted claim, the sum 
of $50 shall be deducted.” 

The committee also has adopted a 
resolution providing “that all policies 
covering property insurable under a gar- 
ment contractor’s floater or liability 
therefor, even though limited to the 
liability of a contractor or sub-contrac- 
tor, be deemed to be subject to the gar- 
ment contractor’s floater rules.” 

Rules applying to camera floater poli- 
cies were amended by the addition of the 
following paragraph: 

“War risk—It is permissible for mem- 
bers to extend their policies to include 
the risks of war, invasion, hostilities, re- 
bellion or insurrection (not, however, of 
confiscation by order of any government, 
public authority or risks of illegal trans- 
portation or trade) provided a minimum 
additional rate of 4% is charged on the 
entire amount of the policy.” 





G. Burgess Fisher, Connecticut state 
agent of the Crum & Forster group com- 
panies, is recovering from injuries sus- 
tained in a recent automobile accident. 
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a, | Death of Wm. A. Prime Removes 
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. ° 
ting Veteran Leader In Marine Field 
1 by 
land One of the leading figures in the ma- wife, the former Nina C. Thomson, and 
a rine insurance field in New York, Wil- their daughter, Mrs, Cornelia Prime Ev- 
— liam A. Prime, member of the firm of  erett, and by a son, William A. Prime, 
me Marsh & McLennan since 1921, died last Jr., of his first marriage to the former 
; de- Saturday morning at his home in New Marion Sands Dutton of Washington. 
—_ York after a short illness, He was 72 Studied Medicine as a Youth 
years of age. Funeral services were held : ' 
shall \londay at St. George’s Church. In his youth Mr. Prime studied medi- 
the ' Aside from his activities in marine in- cine, earning his way in part by singing 
sum surance Mr. Prime was known as the in St. George’s choir as a soloist, and 
founder of the Great Lakes Register, a while serving his interneship he decided 
'ules yachtsman and steeplechaser and author that as a physician he would never be- 
Pr: of several pamphlets on insurance sub- come prosperous. fo: 
1° of jects, one of which resulted in the or- He then turned to the stage and joined 
u of wanization of the Great Lakes Protective the Bostonians, a troupe which toured \ U B o - A N T I A L 
as Association. He was also a prominent the United States giving Gilbert and Sul- 
= church, concert and oratorio soloist in livan a oe age eng: 
ne is younger days and was tenor soloist of a fine baritone voice, he was one o f 
sum « Holy Trinity, All Souls and St. the troupe’s leading singers. On one oc- past per ormance 
George’s churches. casion he _ ' a Opera - 
o,# orn in New York, Mr. Prime was the House with the late Lillian Nordica in a 
cles son of John Lawson and Isabella Bristol charity performance. progressive management 
vite Prime. He studied medicine for a time, pao — years - the stage he was 
ility it decided to go into the marine insur- persuaded to join the marine insurance d d d 
the sth business while yet a young man. firm of his uncle, Charles E. Peck, whose an emonstrate 
rac- Mr. Prime was the originator of the concern was ory _ ae 
Bar- -onsolidation of Charles E. and W. F. form Willcox, Peck & Hughes. Just be- f 
. Peck with Albert Willcox & Co. and fore the World War Mr. Prime was ser Vice are actors 
0li- Walker & Hughes, resulting in the cor- made chairman of the board. ; * 
the poration of Willcox, Peck & Hughes. At an earlier period in his life he was which commend the 
The Great Lakes Register was the first an amateur boxer and steeplechaser. He 
em- scientific classification society for the later owned fighting cocks. He was a ‘ 
lude construction of vessels on the Great  yachtsman and the possessor of a racing NORWICH UNION 
re- Lakes, now merged with the American _ stable, whose colors were green and gold. 
, of Bureau of Shipping. Horse — or! gery a t 
ent, Mr. Prime was one of the original sport and he had stables at the o el- f l g 
ans- group of financiers through whose ef- mont terminal course and at Saratoga. to successful a ents 
yum forts the first practical method of elec- He was a friend of Col. E. R. Bradley, 
the trolyzing zinc was evolved. to whom he presented the famous race 
He was a member of the executive horse, Black Tony. Another of Mr. 
committee of the American Bureau of Prime’s horses was Pennant, sire of 
fate Shipping and of the Great Lakes Transit Equipoise. As a devotee of steeplechas- 
>m- Co. His clubs included the Union Club, ing he was the owner of Bell of Bryn 
uS- Cleveland, and the Metropolitan and In- Mawr, called one of the greatest mares 
ent. dia House here. ever to jump. In 1921 he sold his yacht, 





Mr. Prime is survived by his second 


his horses and his place at Roslyn, L. I. 





N. Y. Examiners to Elect New 
Officers at Meeting May 26 


The Fire Insurance Examiners’ Asso- 
ciation of New York will hold its an- 
nual dinner meeting and election of offi- 
cers on Tuesday evening, May 26, at 
Schwartz’s Restaurant in New York. 
The speaker of the evening will be John 
H. Ayers, former captain of the Miss- 
ing Persons Bureau of New York City. 

Two slates have been prepared by the 
nominating committee, thus giving mem- 
bers of the association a choice in the 
selection of officeholders for the 1936-37 
season. The nominees are as follows: 
for president, George Senn, Yorkshire, 
and J. Stafford, Franklin; for vice- 
president—E. Wright, Century, and W. 
F. Moore, North British & Mercantile; 
for secretary—H. Heuer, Norwich Union 
Fire, and E, Jansen, Home of New 
York; for recording secretary—J. Ma- 
honey, Pennsylvania, and D. Howie, 
Hanover. 





ESSEX COUNTY INSURANCE 

Nearly $1,600,000 in fire insurance in 
county buildings in Essex County, N. J., 
on which premiums of about $9,100 have 
been paid to thirty-one agents and brok- 
ers, has been allocated by the Insurance 
Fund Commission since January 1. This 
represents about one-fourth of the busi- 
ness which the commission will distrib- 
ute during the year. T. C. Moffatt & 
Co. of Newark, insurance advisors of 
the commission, controls a large share 
of compensation and automobile liability 
coverage. 





HARTFORD FLOOD VIEWS 
_ The Phoenix of Hartford has sent to 
its agents an illustrated folder showing 
air views of Hartford during the recent 
flood. The photographs show clearly how 
close the waters came to many of Hart- 
ford’s insurance home offices. 


E. W. Dreher Retires After 
40 Years With State of Pa. 


E. W. Dreher, veteran assistant sec- 
retary of the Insurance Co. of the State 
of Pennsylvania, has been retired after 
forty-three years of continuous service. 
Upon leaving the company he was pre- 
sented with an easy chair and footstool 
by his friends and associates and he also 
received a letter from the president wish- 
ing him comfort and happiness in his 
retirement. After serving in the West 
for some years, Mr. Dreher was trans- 
ferred to the home office in Philadel- 
phia in 1895, where he remained until 
the present time. He entered insurance 
in 1883 in the office of the Rhode Island 
Underwriters Association at Chicago. 





WICKHAM WITH NATL. UNION 

E. G. Wickham, who has served for 
several years as special agent for the 
Rochester American in eastern Pennsyl- 
vania, has resigned to join the National 
Union Fire in the same capacity. His 
headquarters are located in the Tele- 
graph Building, Harrisburg, Pa. He re- 
ceived his early training with the Na- 
tional Union as special agent in New 
Jersey and then was transferred to east- 
ern Pennsylvania. Subsequently he was 
associated with his father, Charles E. 
Wickham, manager of the American of 
Newark in New York City. However, 
he preferred field work and returned to 
his old territory for the Rochester Amer- 
ican of the Great American group. 





NEBR. FIRE LOSSES DOWN 


Fire losses in Nebraska decreased 14% 
during the first three months of 1936 
aecording to State Fire Marshal Davis 
compared with the same three months of 
the previous year. The totals for the 
first three months of 1935 were $570,000 
and the same period this year, $486,000. 
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Canadian Underwriters’ Association 





(Continued from Page 20) 


manager for 
land 


C. J. R. 


Canada and 


don Assurance, 
Montreal. 


with headquarters 


Newfound- 


Coyle, member of the coun- 
cil, is manager for Canada of the Lon- 


al 


Mr. Coyle started his insur- 


ance experience in Dublin, Ireland, when 
after leaving University, he entered the 
Hibernian Fire and General Insurance 

i surveyor, 
here. 


Co., subsequently becoming 
which corresponds to field man 





Who's Who in Canada 


F. D. KNOWLES 


In 1914 he joined the staff of the West- 
ern Canada Insurance Underwriters’ As- 
years 


sociation at Winnipeg, and ten 


later joined the staff of the Canadian 
Fire Underwriters’ Association at To- 
ronto, organizing the stamping bureau 
for the territory under the jurisdiction 
of that body, and carried out special 
investigation work for the chairman. 


ized the Canada Security Assurance Co. 
at Calgary, Alberta, which company was 
purchased in 1919 by the Norwich Union 
Fire. At that time Mr. Whitley was 
appointed manager of the Norwich 
Union Fire at Winnipeg and in 1934 
was appointed to his present position. 
Among Mr. Whitley’s various activities 
he has occupied the positions of chair- 
man of the fire branch and chairman 
of the office management and finance 





E. M. WHITLEY 
committee of the Western Canada In- 
surance Underwriters’ Association. 
Allan F. Glover, member of the coun- 
cil, is Canadian manager of the Royal- 
Liverpool group. A Montrealer, he 
joined the Royal in 1902, and in 1911 
became inspector for northern and east- 
ern Ontario. In 1919 he also became 
superintendent for Canada for the New- 




















WHAT YOU 








HAVE 


er Effects and Wedding 
Present Floaters are two appro- 
priate forms to emphasize in 
your selling plans for May. 


North America Field men will be 





He was appointed Canadian manager of 
the London Assurance and British Law 





Rice, Montreal 
McBRIDE 


ADAM 


in 1932. He has been chairman of the 
finance and office management commit- 
tee of the Canadian Underwriters’ Asso- 
ciation. 
E. M. Whitley, Allan F. Glover, 
F. D. Knowles 


E. M. Whitley of Toronto, member 
of the council, is general manager for 
Canada of the Norwich Union Fire. Mr. 
Whitley started his insurance career as 
a junior with the Occidental Fire. In 
1913 he left that company and organ- 


ark Fire and Hudson 


was appointed assistant manager for 


Rice, Montreal 


ALLAN F. GLOVER 


Canada for the Royal group. During 
his thirty-four years of service with the 
Royal he has shown unusual ability 
coupled with a thorough knowledge of 
the Canadian field. 

D. Knowles of Montreal, member 
of the council, is manager of the East- 
ern Canadian branch of the U. S. F. & 
G. Mr. Knowles was born in Montreal 
but started his business career in Bos- 
ton where he lived for some years. His 
surety training commenced with the 

(Continued on Page 38) 


Say, and in 1920 


glad to help you prepare your 








campaign. 


See our full page advertisement in the 

May 16th issue of The Saturday Evening 

Post, May 18th issue of Time and the 
May issue of Fortune. 











Insurance Company of 
North America 
PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance, except life. 


Founded 1792 





EE ST 
——— — ————— eee 


May 8, 


— a 


When 
tional F 
next Me 
reports 
will be 
eration 
Carthy, 
Pacific 
chairma 


good p 
eration 
at son 
increas 
wharve 
nical |: 
as foll 
Pier: 
as war 
time s 
a vess 
carrier 
is bro 
land c: 
The 
and w 
able k 
grees 
into v 
dition: 
as the 
dise fi 
merch 
withot 
tem w 
impos 
meeti! 
respec 
to cle 
F 


A c¢ 
durin; 
actua 
the c 
per, c 
od sh 
short 
the 1 
Since 
piers 
widel 
inten 
chan 
ina 
provi 
there 
to ac 
will 
and 
ical j 
be e3 
dinar 

Du 
main 
be p 
mucl 
omm 
for 
piers 
prot 
mini 
pier: 
orde 
nece 
erat 
safe 
tent 
give 
this 
pier 











-™ 














THE EASTERN 
UNDERWRITER 





[Automobile yy 
TF PE ae RS SES fs 





Page 31 








MARINE & AUTOMOBILE 


























N.F. P. A. Proposals for Reducing 
Fire Hazards of Piers and Wharves 


When the marine section of the Na- 
tional Fire Protection Association meets 
next Monday in Atlantic City one of the 
reports to receive close consideration 
will be that of the committee on op- 
eration of marine terminals. A. J. Mc- 
Carthy, general manager of the Panama 
Pacific Steamship Co., New York, is 
chairman and among the members of 
the committee are Raymond T. Mar- 
shall of Albert Willcox & Co, New 
York; J. J. McElligott, commissioner of 
New York City’s fire department; H. E. 
Newell, National Board of Fire Under- 
writers; J. R. Peters, insurance depart- 
ment, Pennsylvania Railroad, and Wil- 
liam B. White, New York Board of Fire 
Underwriters. 

The report contains recommended 
good practice requirements for the op- 
eration of marine terminals and deals 
at some length with conditions which 
increase the fire hazards of fire and 
wharves. Written largely in non-tech- 
nical language the report reads in part 
as follows: 


Piers and wharves may be considered 
as warehouses for merchandise, from the 
time such merchandise is unloaded from 
a vessel until it is removed by a land 
carrier, and, conversely, from the time it 
is brought to the pier or wharf by a 
land carrier until it is loaded on a vessel. 

The merchandise passing over piers 
and wharves consists of every conceiv- 
able kind of material, possessing all de- 
grees of fire hazard, and frequently runs 
into very high values. Under ideal con- 
ditions the pier or wharf would act only 
as the facility for transferring merchan- 
dise from one vehicle to another, and the 
merchandise would pass over the pier 
without stopping. Obviously such sys- 
tem would be impractical because of the 
impossibility of shippers or consignees 
meeting ship schedules exactly, and, in 
respect to imports, the time necessary 
to clear goods through customs. 


Piers Should Not Be Used as 
Warehouses 

A certain period, therefore, is allowed 
during which time the merchandise is 
actually stored upon the pier, awaiting 
the convenience of the owners, the ship- 
per, consignee, or shipowner. This peri- 
od should be reduced to a comparatively 
short time or the pier or wharf enters 
the realm of the storage warehouse. 
Since the construction and operation of 
piers and of storage warehouses differ 
widely because of the purposes they are 
intended to serve, the protection of mer- 
chandise with respect to safety from fire 
in a warehouse is much superior to that 
provided by a pier or wharf. It follows, 
therefore, that if merchandise is allowed 
to accumulate upon a pier or wharf, it 
will be more or less improperly stored 
and eventually may pass beyond a crit- 
ical point. In case of fire the loss would 
be excessive and far more than that or- 
dinarily anticipated. : 

During the period merchandise re- 
mains upon the pier, however, it should 
be protected against damage by fire as 
much as it is practical to do. The rec- 
ommended good practice requirements 
for the construction and protection of 
piers and wharves, detail structural and 
protection requirements to reduce to a 
minimum fire losses attributable to the 
piers and wharves themselves, but, in 
order to entirely cover the subject, it is 
necessary to consider pier and wharf op- 
eration and management from a fire 
safety viewpoint in respect to their con- 
tents. Too frequently thought is not 
given to this feature, and it is to cover 
this feature a systematized method of 
pier operation, giving consideration to 


fire prevention, that will help consider- 
ably in reducing pier and wharf losses. 
These regulations are not intended to 
apply to marine oil terminals, such ter- 
minals being already covered by the rec- 
ommended good practice requirements 
for marine oil terminals. 
Time Limitation of Storage 
Cargo of any character should not be 
permitted to accumulate upon the pier. 
Uncalled for cargo of any character 
should be removed from the pier not 
later than the fifth day. Cargo possess- 
ing a distinct fire hazard, such as ex- 
plosives and dangerous chemicals, should 
be moved as quickly as possible and in 
any event within two days. 
Trucks 


Transient trucks and automobiles should 
be allowed to remain on piers and 
wharves only long enough to load and 
unload cargo. The number of vehicles 
permitted upon the pier at any time 
should be limited to a predetermined 
number and such vehicles should not be 
permitted to block the central aisle. 
They should be turned as soon as possi- 
ble so that they will face the land end of 
the pier and can be driven off the pier 
in the event of emergency. The motors 
of trucks should he stopped while the 
truck is being loaded or unloaded. The 
replenishing of the fuel supply or mak- 
ing repairs should be prohibited upon 
the pier or wharf. Any truck whose 
fuel supply has become exhausted or 
needs repairs should be towed from the 
pier. 

Railroad Equipment 

Locomotives using coal as fuel should 
be prohibited from entering upon the 
pier or wharf. The handling of cars 
should be effected by the use of a suffi- 
cient number of additional cars so as to 
make it unnecessary for locomotives to 
enter upon the pier or wharf. Cars 
should not be allowed to remain in the 
openings of fire walls or fire divisions 
longer than the time actually necessary 
for the manipulation of the cars, and the 
cars should be kept coupled. 

Vessels 

In removing cargo to or from ships 
or lighters substantial nets should be 
erected beneath the swing of derricks 
to catch any cargo that may be dropped 
in the hoisting process. Only those car- 
go doors actually in use should be al- 
lowed to remain open and when the 
work of loading or unloading is com- 
pleted all doors should be tightly closed. 

Ships, lighters, barges or other ves- 














New York: 25 Gold Street 
Atlanta: 10 Pryor Street 
Boston: 141 Milk Street 
Chicago: Insurance Exchange Bldg. 
Dallas: Frank Rimmer 
Kirby Building 






sels should be moored in an orderly 
manner with forethought to their rapid 
removal, in the event of fire, either on 
the pier or vessel. Space should be 
maintained for the manipulation and op 
eration of fireboats. 

When vessels are refueled alongside 
of piers or wharves, the number of 
barges or tankers should be limited to 
the minimum required for economical 
operation. Additional barges or tankers 
should not be brought or moored to the 
pier or wharf until those being unloaded 
are nearly empty. Unloaded fuel ves- 
sels should be removed as soon as pos- 
sible. 

When vessels are fueled through pipe 
lines on the pier or wharf, flexible hose 
connections should be used and care tak- 
en to prevent leakage at joints. At each 
fueling connection a substantially con- 
structed hose derrick securely mounted 
on the pier deck to support the flexible 
hose connections should be provided. 


Fire Warden 

A competent man should be appointed 
as fire warden and placed in charge of 
all standpipe equipment, sprinkler equip- 
ment, first aid appliances and all other 
auxiliary fire extinguishing or protective 
equipment. He should be thoroughly in- 
structed in the maintenance and opera- 
tion of such equipment and become fa- 
miliar with the location of all valves, 
alarm boxes, standpipe hose stations, 
first aid appliances and auxiliary equip- 
ment. He should know the fire hazard 
qualities of the merchandise upon the 
pier and the location of all cargo that 
is exceptionally hazardous. He should 
enforce the “No Smoking” regulations, 
maintain the cleanliness of the property, 
instruct employes in the proper use of 
alarm boxes and where advisable estab- 
lish a fire brigade. 

Maintenance of Fire Protective 
Equipment 

Automatic sprinkler systems, stand- 
pipe systems, fire pumps and first aid 
appliances should be maintained as rec- 
ommended by the respective regulations 
of the National Board of Fire Under- 
writers, concerning such equipment as 
recommended by the National Fire Pro- 
tection Association. Standpipe systems 
should not be used for watering vessels 
and drain valves should not be permitted 
to run in lieu of the required protection 
to prevent freezing. 

Maintenance of Structure 

Piers and wharves having combustible 
sub-structures should be inspected regu- 
larly at periods not exceeding six months 
to determine the condition of the sub- 
structure members. Any such members 
or piling when found to be infected with 
rot, shattered, split or otherwise readily 
susceptible to fire should be repaired 
or replaced. Heavy incrustations of oil 
should be removed. Covers of openings 
in the pier deck for fire protection 


equipment should be kept well greased, 
so that they will not become rusted in 
place and may be removed readily. 

Rails installed for the use of special 
nozzle systems of protection should be 
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kept free from rust and any other in- 
crustations and coated regularly. Fire 
wall doors should be inspected weekly 
and kept in perfect working order. Care 
should be taken to prevent cargo ob 
structing the operation of fire doors and 
guard racks kept in condition. 
Special Processes 

Cleaning processes involving flamma- 
ble solvents should be prohibited. 

Ripening or coloring of fruits or veg- 
etables, cleaning of cocoa bean or other 
sweepings and fumigating should not be 
carried on upon the pier or wharf, unless 
the process is enclosed in a proper room. 
Before such work is done the inspection 
department having jurisdiction should be 
consulted. 

Housekeeping 

Piers and wharves shall be kept free 
of rubbish and waste materials. Such 
materials should be removed at suffi- 
ciently frequent intervals to prevent dan- 
gerous accumulations. Particular atten- 
tion should be directed to keeping clean 
the depressions between tracks, areas 
under stairways, special rooms and en- 
closures and all out of the way places. 
Ashes should be wet down in the ash 
pit immediately after being drawn from 
the fire and placed in metal cans or on 
a fire-resistive floor. Smoke pipes should 
be thoroughly cleaned at least once each 
vear, preferably in the spring. 

Trusses, girders and other structural 
members should be cleaned regularly to 
eliminate accumulations of flammable 
dust. Such cleaning should preferably 
be done by the vacuum method. 

Sampling 

Sampling of merchandise by consignees 
should be restricted to a minimum and 
should only be carried on under the su- 
pervision of a competent representative 
of the pier or wharf operator. Care 
should be taken to see that all packages 
are securely closed after sampling and 
that the material sampled had not been 
disturbed in a way that may cause fire. 
Refuse caused by sampling should be 
removed immediately. 

Portable Lanterns 

Where portable lights are necessary 
hand electric lights should be used. On 
all piers where combustible fibre and 
flammable liquids are stored only elec- 
tric lights should be used. When oil 
lanterns are used they should be of the 
safety type, with non-removable metal 
fonts, carefully protected by rod guards 
and otherwise substantially constructed 
for portable use. Lanterns should be 
inspected, filled and cleaned daily in the 
lamp room by daylight only. 

Oil and Lamp Rooms 


Oil and lamp rooms should be desig- 
nated by suitable signs. All oil should 
be stored in the oil and lamp room in 
approved metal tanks with hand pumps 
attached, and arranged so that the over- 
flow will drain back into the tank. The 
supply should be limited to the minimum 
requirements but in no case should it 
exceed five barrels. Only sand or sim- 
ilar non-combustible material should be 
used as an absorbent for spilled oil. 

Carpenter Shop 

All carpenter work should be done in 
the room provided for this purpose. 
Where impossible to repair crates, cases, 
barrels, etc., in the carpenter shop, work 
should be limited to assembling and nail- 
ing parts together; all planing and cut- 
ting of the material should be done in 
the carpenter shop. Waste materials 
shall be swept up daily, placed in ap- 
proved metal containers and removed 
from the carpenter shop. Glue pots sha! 
be heated in water containers, preferably 
by steam or electricity. When electrical- 
ly heated they shall be in accordance 
with the requirements of the national 
electrical code. 

Packing Materials 

It is recommended that all packing and 
repacking be done in a separate fire- 
resistive room provided for this purpose. 
When only a small amount of packing 
and repacking is necessary, and it is not 
practicable to do this work in a separate 
room, the packing materials should be 
kept in standard bins. 
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Ohio Public Relations 
Drive Big Success 


REACHED 1,000 AGENTS, ASSUREDS 


H. S. Ives of Ass'n of Casualty & Surety 
Executives Principal Speaker; Agents 
and Managers Cooperated 





The public relations campaign staged 
in Ohio throughout April by the Asso- 
ciation of Casualty & Surety Executives 
in collaboration with the Ohio Associa- 
tion of Insurance Agents, Insurance 
Federation and Ohio Association of Cas- 
ualty & Surety Managers, was an out- 
standing success. More than 1,000 agents 
and policyholders were directly reached 
through the educational meetings held 
throughout the state, starting in Colum- 
bus on April 13 and ending at Middle- 
town, May 1. 

In addition to the educational value of 
the meetings themselves a_ tremendous 
amount of favorable publicity was ob- 
tained in daily and weekly papers 
throughout Ohio, not only in papers in 
the cities where the meetings were held 
but in the surrounding territory as well. 
\ similar series of meetings will be con- 
ducted in Indiana, beginning at Terre 
Haute, May 14, and followed by gather- 
ings at Evansville, Gary, South Bend, 
Fort Wayne, Indianapolis, and Ander- 
son. The definite schedule will soon be 
ready. 

In commenting on the success of the 
Ohio meetings and the future possibil- 
ities of the public relations program now 
under way, F. Robertson Jones, general 
manager of the Association of Casualty 
& Surety Executives, said: 


Results Pleasing to F. R. Jones 


“I believe these meetings point the 
way towards the better understanding of 
the fundamental social and economic im- 
portance of the institution of insurance 
not only among insurance agents but 
among the policyholders who benefit by 
insurance protection. For a long time 
ways and means have been considered 
for broadcasting the achievements of our 
business and the necessity for protecting 
it as a private enterprise and promoting 
its welfare. We finally decided upon the 
plan of holding meetings with agents 
and through them interesting and in- 
structing the public in our problems. The 
generous response to our program in 
Ohio indicates clearly that it is an ad- 
vance step in insurance public relations 
work, and has possibilities which our 
business cannot afford to overlook or 
ignore. That is the reason we are going 
to extend the work to other states as 
soon as possible.” 

This cooperative effort was under the 
immediate auspices of the Ohio Associa- 
tion of Insurance Agents, with the In- 
surance Federation of Ohio and the Ohio 
Association of Casualty and Surety 
Managers co-operating. The agents’ as- 
sociation, through its secretary, Senator 
John A. Lloyd, did the preliminary or- 
ganization work and each of the regional 
divisions of that association was assigned 
a meeting. The Federation was repre- 
sented by Homer Trantham, its secre- 
tary; and the branch managers’ associa- 
tion by George F. Ainslie, Jr., its presi- 
dent. The Association of Casualty & 
Surety Executives was represented at all 
meetings by its special counsel, Henry 
Swift ay who delivered the principal 
address at cach session. 

According to Secretary Lloyd, the real 
significance of the Ohio campaign prob- 
ably will not be immediately appreciated 
throughout the country. “It was a most 
novel undertaking,” he said, “and we 
were not sure of its success until after 
the meetings the first week. Then we 
became aware of the fact that we were 
setting the pace in Ohio for a public 
relation campaign of national impor- 


Progress Toward Parity 
In Branch Office Costs 


HOLD 1ST OF SEVERAL SESSIONS 


Agency Leaders Pleased With Helpful 
Co-operative Spirit Shown by Co.’s; 
James A. Beha Presides 

After steadfastly insisting for months 
that casualty company chiefs give some 
recognition to the agents’ viewpoint on 
necessity for parity of operating costs 
in the production of business, the agents 
were successful last Thursday in bring- 
ing about the first of a series of con- 
ferences on this controversial subject. 
It was held at No. 1 Park Avenue, New 
York, with James A. Beha as chairman 
of both casualty and surety acquisition 
cost conferences presiding. Details as 
to the outcome of this session are close- 
ly guarded but a prominent company 
participant summed up: “The agents 
now have a keener appreciation of the 
branch office problems the companies 
are up against and similarly we have a 
better understanding of their point of 
view. In my opinion a helpful spirit of 
cooperation prevailed at this the first of 
a series of get-togethers over the next 
few months,” Companies represented by 
executive officers included the Aetna 
Life, Fidelity & Casualty, Globe Indem- 
nity, Indemnity Insurance Co, of North 
America and Travelers. 





Agents Point to Progress 


The consensus of opinion in executive 
circles of the National Association of In- 
surance Agents is summed up in the fol- 
lowing from W. H. Bennett’s “State of 
the Order” editorial this week: 

1. Impressed more definitely than heretofore 
upon company leaders that for the total pro- 
duction cost of a branch office or home office 
counter operating in a given city of contiguous 
territory to exceed the total agency cost in the 
same territory on the same’ lines of business 
is subversive of the best interests of the agency 
companies and of the agents of the country. 

2. Gained ground toward objective of parity 
in production costs in showing executives that 
such request was reasonable and just. 

3. Cleared up misunderstandings. We are 
concerned not with home office or department 
office functions of branch offices but solely with 
business production—the curbing of competition 
of unlimited expense company offices engaged 
in production of business. 

4. Belief that enforcement of either present 
or subsequently enacted rules for the conduct 
of the business in this behalf would entirely 
satisfy the situation. 

Says Mr. Bennett: 

“It may be fairly set down that the 
atmosphere so far as concerns companies 
represented in these conferences has 
been substantially cleared, much prog- 
ress made and the successful conclusion 
of a long continued and wearisome, trou- 
bling situation in sight.” 

The following agency leaders repre- 
senting the permanent conference com- 
mittee of the Association attended: Ken- 
neth H. Bair, president; W. Owen Wil- 
son, executive committee chairman; W. 
Eugene Harrington, compensation com- 
mittee chairman; A. I. Wolff, past presi- 
dent, and Eugene Battles. 


Ogden Davidson, retiring Chicago 
branch manager of Massachusetts Bond- 
ing, leaves that city next week to take 
up his new duties in New York City 
as assistant United States manager of 
the Accident & Casualty of Winterthur. 








tance for the benefit of the insurance 
business, a campaign which has no pre- 
cedent in previous undertakings of this 
sort, and which cannot help succeeding 
if all those engaged in the business co- 
operate as they did in Ohio.” 
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Latest Surety Co. Qualifying Powers 


Seventy companies are acceptable 
sureties on Federal bonds in the latest 
United States Treasury Department list 
of qualifying powers, which is dated 
April 10. Largest net limit is again given 
to the Aetna Casualty & Surety—$1,599,- 
000, followed by the Hartford Accident— 
$1,302,000; American Surety—$1,205,000 ; 
Fidelity & Casualty — $1,162,000, and 
United States F. & G.—$1,156,000. All 
down the line net limits are higher than 
the September 14, 1935, listing. Com- 
parative ratings are given as follows: 


Net Limit Net Limit 


on any on any 

“ ane one bond 
as of 

April 10, Sept. 14, 
936 1935 


California 





Associated Indemnity..... $ 169,000 $ 155,000 

Fireman’s Fund gad 318,000 295,000 

National Automobile. 44,000 40,000 

Occidental Indemnity . 187,000 159,000 

Pacific Indemnity......... 364,000 344,000 
Connecticut 

Aetna Casualty & Surety.. 1,599,000 = 1,452,000 

Century Indemnity........ 264,000 259,000 

Hartford Accident........ 1,302,000 1,000,000 
Delaware 

Mellbank Surety Corp., 

WUE. dnawcaauses<n 866,000 855,000 

St. Paul-Mercury Ind.. 218,000 201,000 
Illinois 

American Motorists ...... 140,000 149,000 
Indiana 

Continental Casualty ..... 492,000 424,000 

Inland Bonding, S. Bend.. 50,000 46,000 
cansas 

Kansas Bankers Surety... 48,000 51,000 

Western Casualty & Surety 100,000 102,000 
Maryland 

American Bonding ...... 153,000 148,000 

Fidelity & Deposit........ 627,000 535,000 

7 land Casualty ...... 853,000 603,000 

e — ieee 1,156,000 945,000 

PAS 

American Employers’..... 301,000 282.000 

Massachusetts Bonding... 497,000 355,000 
Michigan 

National Casualty ....... 125,000 125,000 

Standard Accident ...... 355,000 321,000 
Missouri 

Central Oe ee nr 191,000 180,000 

Bengegers Te. .ccccccccse 430,0uu $54,000 
New Jersey 

Bankers Indemnity ...... 191,000 168,000 

Commercial Casualty..... 193,000 193,000 

Excess Ins. Co.of America 134,000 187,000 

International Fidelity..... 184,000 181,000 
New_York 

American Re-Insurance... 504,000 436,000 

American Surety ........ 1,205,000 1,117,000 

Columbia Casualty ...... 36,000 317,000 

Eagle Indemnity ........ 240,000 218,000 

Fidelity & Casualty...... 1,162,000 869,000 

General Reinsurance .... 409,000 303,000 

Glens Falls Indemnity.. 271,000 205,000 

Globe Indemnity _...,.... 50,000 750,000 

Great American Indemnity 372,000 313,000 

Home Indemnity ........ ,0 208,000 

London & Lancashire In- 

Co? AE Lee 166,000 160,000 
Metropolitan Casualty.. 147,000 128,000 
National Surety Corp.. 566,000 483,000 
New Amsterdam Casualty 467,000 485,000 
New York Casualty...... 146,000 129,000 
Preferred Accident ...... 358,000 198,000 
Royal Indemnity ........ 675,000 626,000 
Seaboard Surety ........ 197,000 162,000 
Standard Surety ........ 50,000 261,000 
Sun Indemnity .......... 5,000 197,000 
United States Casualty.. 253,000 194,000 
United States Guarantee.. 635,000 550,000 
Yorkshire Indemnity..... 131,000 115,000 

io 
Obie Caeeenee! oo ss 52S’. ‘0,000 110,000 
West’n & South’n Indem. . ie. 000 180,000 
Pennsylvania 
Eureka Casualty ......... 84,000 84,000 
Indemnity Insurance Co. 
Ge a, Share ks coveec 487,000 428,000 


South Dakota 


Western Surety ......... 58,000 48,000 
exas 

Am. General of Houston.. 81,000 72,000 

American Indemnity ..... 164,000 169,000 

Commercial Standard of 

kt. eae 68,000 65,000 

Employers Casualty ...... 54,000 49,000 

Texas Indemnity ........ 32,000 39,000 

Trinity Universal ........ 189,000 176,000 
Washington 

General Casualty ........ 144,000 133,000 

"United PaciRe ....cccce. 80,000 67,000 


FOREIGN COMPANIES AUTHORIZED TO DO A 
REINSURANCE BUSINESS ONLY 


Employers’ Liability...... $744,000 $774,000 
European General Reinsur- 

PB eee 300,000 250,000 
Guarantee Co. of N. A... 157,000 148,000 
London Guar. & Accident. 462,000 461,000 
Ocean Accident ......... 383,000 395,000 


: *Formerly United Pacific Casualty Insurance 
Co. Name changed to United Pacific Insurance 
Co. on February 11, 1936. 


Aetna C. & S. Deal to Buy 
Three Title Companies Off 


The Eastern Underwriter has been re- 
liably informed that the offers made by 
the Aetna Casualty & Surety a few 
months ago to buy the plants of three 
title insurance companies in Greater New 
York have been called off by general 
consent of both sides. These compa- 
nies are the Home Title Guaranty, New 
York Title and Lawyers Title, The 
\etna would have invested $3,000,000 
which would have recapitalized the 
Home Title Guaranty to continue in the 
title insurance field. 








Late News 


George E. Turner has just resigned 
as president of the First Reinsurance 
Co, of Hartford, a post he has held since 
1930. His future plans are not ready 
for announcement nor has his successor 
been elected. Mr. Turner is an out- 
standing executive in the casualty field. 





The Surety Underwriters Association 
of New Jersey will hold its annual golf 
tournament and outing * Echo Lake 
Country Club, Westfield, N. J., June 10. 





A. W. Domke, assistant claim manager 
in the General ‘Accident’s Chicago office 
for the past seventeen years, died this 
week. 





Casualty Actuarial Society’s spring 
meeting next Friday, May 15, at Briar- 
cliff Lodge Hotel, Briarcliff Manor, New 
York, promises to draw large attend- 
ance. General participation is invited in 
informal discussion on “Regulation of 
Rates. in Casualty Insurance on the Part 
of State Authority.” Presidential ad- 
dress of W. W. Greene, General Rein- 
surance, is on “Some Comments on Eco- 
nomic Theory” 


MAY FORM CASUALTY CO. 
Organized road contractors are consid- 
ering the formation of their own casu- 
alty-surety company, according to Lans- 
ing, Mich., reports. 
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Varied Preis 73% tei Problems 
Given At Big Mid-West Meeting 


By Emil Held 


About six hundred men and women 


registered for the first day’s sessions of 
the fourteenth annual Mid-West Safety 
Conference held at Hotel Stevens, Chi- 
cago, May 5 to 7, under the auspices of 
the Chicago Safety Council, Illinois In- 
dustrial Commission, Keep Chicago Safe 
Committee and about sixty cooperating 
agencies including Federal, state, civic, 
commercial, industrial and professional 
men’s and women’s organizations. Ses- 
sions were held simultaneously in the 
forenoon by the commercial vehicle di- 
vision, mercantile interests and fire pre- 
vention authorities. 

J. S. Butler, safety engineer, Liberty 
Mutual Insurance Co., Chicago, present- 
ed an idea on “Organization of a Safety 
Program,” featuring accident frequency, 
types of accidents and cost facts from 
experience in retail industry. The lead- 
ing industries and some insurance or- 
ganizations were exhibitors near the as- 
sembly rooms including the Aetna Affil- 
jated Companies, whose fire prevention 
film, “The Bad Master,” was shown un- 
der the auspices of the Automobile In- 
surance Co. at the conclusion of the 
afternoon home safety session. Mrs. 
Harold Ferris White of Chicago Wom- 
en’s Club and vice-president of safety 
education of the Chicago Safety Council 
presided at this session. 


Fire Prevention Speakers 


The principal speakers at the fire pre- 
vention session were Chief J. W. Just, 
fire prevention department, Western Ac- 
tuarial Bureau, Chicago, on “Need for 
Industry’s Cooperation with State Fire 
College Program”; Charles W. Pendock, 
president, Leroi ca, chairman, safety 
division, Milwaukee Association of Com- 
merce, on “Industry’s Interest in the 
Fire Prevention Problem.” Colonel Clar- 
ence E. Goldsmith, assistant chief en- 
gineer, National Board of Fire Under- 
writers, Chicago, with A. H. Gent, en- 
gineer, Illinois Inspection Bureau, Chi- 
cago, dramatically costumed as “Colonel 
Ping and Mr. Pong,” presented in equal- 
ly dramatic dialogue various fire protec- 
tion problems. This session was conclud- 
ed with a striking motion picture in two 
parts, spectacularly showing the difficult 
task of “extinguishing an oil well fire 
in Texas” as directed by the Kinley 
Brothers of Texas. 

Another film showing ty pical store ac- 
cidents was tied in with a talk by H. B. 
Engstrom, assistant superintendent the 
Fair Department Store, Chicago. 

Another interesting feature was found 
in the graphic presentation of the efforts 
directed to occupational diseases The 
speakers and topics discussed in. this 
group session were: 

(1) “Eliminating Occupational Disease 
Hazards Through Ventilation,” by M 
Dorfan, manager, dust collecting divi- 
sion, Biaw- Knox Co. of Pittsburgh. 

(2) “What the Industrial Executive 
Should Know sheet Occupational Dis- 
eases,” by Dr. R. Sayres, director, in- 
dustrial Aes Nae department, United 
States Public Health Service, Washing- 
ton, D. C 

How seriously safety education from 
youthful ages up is being taken, is indi- 
cated in announcement by Father Daniel 
J. Cunningham, superintendent parochial 
schools, that the Chicago Archdiocese 
Plans a safety first campaign among 
115,000 students starting next week with 
daily safety courts and other graphic 
demonstrations until 250 schools are cov- 
ered. 







Attendance Records Broken 
So good was the attendance as the 
second day opened that George G. Trav- 
er, manager, Chicago Safety Council, 
Was moved to say: “Chicago and the 





mid- west must be getting safety con- 
scious judging by added registration of 
thousand delegates or more which give 
two full houses of over six hundred per- 
sons each to Wednesday afternoon ses- 
sions covering training and educational 
methods in the grand ballroom, and safe 
practices on W.P.A. projects. And still 
a third in the ballroom drew 3530 or 
more to witness an actual oral driver’s 
license examination with pictures and 
later to observe a demonstration of a 
hearing on suspension of license by a 
New Jersey official.” 

The morning session also drew among 
others a good audience to the panel ses- 
sion in which ten men participated un- 
der the leadership of W. Dan Keefer, 
chief engineer and director industrial di- 
vision of the National Safety Council 
during discussion of four pointed ques- 
tions relating to small plants. It, like 
many other important sessions, brought 
out that there is no set panacea for all 
ills of various plants, but that every 
plant manager must become conscious of 
adaptation to his own needs in study for 
correcting unsafe practices and improv- 
ing safety conditions. 


P. G. Hoffman Banquet Speaker 


Paul G. Hoffman, president, Stude- 
baker Corp. of Indiana, the banquet 
speaker, impressively said that American 
people last year spent $2,638,000,000 for 
new automobiles and trucks, while acci- 
dents took $1,580,000,000 from their pock- 
ets. He also decried diversion of tax 
money taken from motorists for high- 
way construction for other uses. 

The fourteenth semi-annual interplant 
accident prevention contest awards made 
by the Chicago Safety Council showed 
thirty-four out of 125 participating plants 
with no accident records. One plant 
showed 1,204 days without lost time acci- 
dent record. 

George W. Fleming, executive secre- 
tary, Keep Chicago Safe committee, 
startled the banquet audience with the 
statement that July 1 inaugurated com- 
pulsory examination of all automobiles 
used in Chicago. He promised definite 
plans to insure a real driver’s license 
law in Illinois next year; also a state- 
wide financial responsibility law by that 
time. 


H. F. FEER TO SWITZERLAND 





Resigns American Equitable to Join Ac- 
cident & Casualty of Winterthur as 
Vice-Director on Reinsurance End 

H. Ernest Feer, vice-president of the 
American Equitable and who is one of 
the best known reinsurance authorities 
“on the street,” has been elected a vice- 
director of the Accident & Casualty In- 
surance Co. of Winterthur, Switzerland. 
Mr. Feer will locate in the home offices 
of the company in Winterthur, starting 
his new duties on or about July 15, at 
which time his resignation as director 
and officer of the American Equitable 
becomes effective. 

The Accident & Casualty, second larg- 
est company of its kind in Switzerland 
and one of the largest on the continent, 
is principally a direct writing casualty 
company but similarly to many other 
prominent continental offices it has also 
an important general reinsurance depart- 
ment. Mr. Feer’s duties will to a large 
extent be in connection with this rein- 
surance business. 





DRAFT NEW FIDELITY BOND 





A. B. A. and Towner Bureau Produce 
Schedule Bond Limiting to 24 Months 
Time For Discovering Loss 

A new form of fidelity schedule bond 
which provides a twenty-four months’ 
period to discover loss instead of the 
indefinite time period in the 1913 copy- 
right form has just been drafted jointly 
by the insurance committee of the 
American Bankers Association and the 
Towner Rating Bureau. rg by 
the A. B. A. it is known as “The Amer- 
ican Bankers’ Association Standard 
Form Fidelity Schedule Forrn” and su- 
persedes the 1913 form. 

Rates have already been revised by 
the Towner Bureau to be applied where 
the 1936 form is used, or where the 1913 
form, amended by the standard form of 
rider approved by the A. B. A., is used. 
This rider carries the same twenty-four 
hour provision as does the new form. 





Digest of Illinois O. D. Act 
and Comp. Amendments 


The Association of Casualty & Surety 
Executives has just published a 72-page 
supplement to its pamphlet edition of 
the Illinois workmen’s compensation law 
which contains a digest of the new work- 
men’s occupational diseases act just 
passed in that state. The effect of the 
1936 amendments and _ supplementary 
acts is also described. 


U. S. Cm Farewells 
Given Moorhead and Young 


The entire home office staff of the 
United States Casualty—some 400 em- 
ployes and officers in all—gathered to- 
gether last Thursday afternoon to pay 
their farewell respects to D. St. C. Moor- 
head, retiring vice-president and secre- 
tary, and Sherwood H. Young, metro- 
politan New York manager for many 
vears, who is also resigning. It was 
an impressive occasion as Edward H. 
O’Connor, accident and health manager, 
on behalf of the staff presented Mr. 
Moorhead with a gold wrist watch and 
Mr. Young with a desk set. In addi- 
tion scrolls with the names of all em- 
ployes inscribed thereon were presented 
to both executives. 


PROPER AND SMITH V.-P.’S 





Executives of Employers Re. Have Dem- 
onstrated Ability and Earned Promo- 
tion; Receiving Congratulations 

Congratulations were in order this 
week for Frank P. Proper and Jim 
Smith, two of the key men in the Em- 
ployers Reinsurance Corp. of Kansas 
City, who were both advanced to vice- 
presidency last week by the board of 
directors in recognition of good work 
done over a period of many years. Mr. 
Proper has been assistant secretary in 
charge of fidelity and surety as well as 
accident and health underwriting. Mr. 
Smith has been manager of the excess 
department. They are both thoroughly 
capable in their respective lines. 


Fidelity Bond Drive in N. Y. 
Takes On Definite Shape 


The fidelity bond production campaign 
for next fall, which the Surety Mana- 
gers Club of New York City is spon- 
soring, took more definite shape this 
week when the committee in charge met 
to lay out the preliminary program. 
Martin W. Lewis as chairman will be 
supported by these well-known William 
Street bonding underwriters: John C 
Brodsky, Walter H. Duff, J. B. Duke, 
William H. Estwick, M. L. Jenks, E. B 
Southworth, Jr. W. A. Twamley and 
G. B. Carman who is secretary. This 
group is to be known hereafter as the 
“New York City fidelity bond produc- 
tion committee.” 





PITTSBURGH ELECTION 
Ross L. Milliman has been elected 
president of the Casualty Insurance As- 
sociation of Pittsburgh; W. E. Stumpf, 
vice-president; H. P. Schewe, secretary- 
treasurer. 





Neal Bassett’s Key Men In Accident & Dundes Co. oe: 
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CHARLES A. BARKIE 
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On the Production “Firing Line” 








G. E. Corby of Cleveland 


As Successor to Late W. G. Wilson as Aetna Casualty Mana- 


ger He is Proud to Carry on Great Record Made 
There; Prominent in Civic Activities 


When it announced that G. E. 
Corby had been selected to succeed the 
late W. G. Wilson, as Cleveland mana- 
ger of the Aetna Casualty & Surety, it 
that the fra- 
should 


was 


was inevitable insurance 
ternity generally 
more about the business legatee of one 
of the most outstanding and best loved 


want to know 


general agents in the Cleve- 


land insurance men approved Mr. Corby 


country. 


as the logical choice and his associates 
in the Aetna organization endorsed his 
appointment with confidence that under 
his direction the office would continue 
as a worthy monument to its founder. 

G. E. Corby first associated himself 
with W. G. Wilson nearly thirty years 
ago—April 11, 1907, to be exact—and in 
that time has had no outside interests. 

Insurance, however, is a far cry from 
the first and great ambition of his youth 
which was to become a brakeman on the 
Pittsburgh and Shenango Railroad. Al- 
though that statement tends to estab- 
lish the fact that Mr. Corby spent his 
boyhood in Pennsylvania it may be well 
to record the place of his birth as Erie. 
(Aside to numerologists—He was born 
at 8 p. m. January 8, 1888, and weighed 
eight pounds.) 

His parents, who were English-Cana- 
dian-American, were in moderately com- 
fortable circumstances until the death of 
the father, which occurred just before 
the birth of G. E. Corby. Then he went 
to live with his maternal grandparents, 
who solved the various economic prob- 
lems necessary to permit the boy to at- 
tend grade and commercial high schools. 


First Job with Pennsylvania Railroad 


Upon graduation he cast a speculative 
eye over the railroad business, which 
still lured him, but took a less glamorous 
but seemingly more promising job with 
a lumber company. There he remained 
precisely twenty-two days, most of which 
were devoted to licking stamps and en- 
velopes and to similar nauseating rou- 
tine trivia. 

Then he decided that if an office boy 
apprenticeship must be served it might 
as well be in congenial surroundings and 
transferred his theatre of operations to 
the offices of the Pennsylvania Railroad. 
Railroading being his metier, he went 
up through the ranks with celerity until 
he was offered a chief clerkship in the 
Pittsburgh Maintenance Division. Then 
for personal and family reasons it be- 
came necessary for Mr. Corby to resign 
and move to Cleveland. There, of 
course, arose the problem of a new job 
and his first step towards solving it was 
to secure a copy of the Sunday Plain 
Dealer and answer every ad but one, 
which seemed to offer possibilities. 

That one referred to insurance busi- 
ness and there was in the Corby house- 
hold a fixed conviction that the only 
difference between insurance men and 
burglars was that burglars sometimes 
got caught—an attitude fairly typical of 
the lay mind thirty years ago. 

All the replies to the ad were mailed 
early on Sunday, but toward evening Mr. 
Corby got what he now thinks must have 
been a “hunch” and decided to answer 
the insurance ad after all. 

The more he thought of it the more he 
was convinced that that particular job 
fitted his capabilities better than any of 
the others offered. By the following 
Tuesday noon a number of replies were 
received, but none from the insurance ad, 


G. E. 


CORBY 


which left him prey to conflicting emo- 
tions. 


Special Delivery Letter from 
W. G. Wilson 


“Strange as it may seem,” he relates, 
“each of those letters made an appoint- 
ment for a different hour on Wednesday. 
Late in the afternoon on Tuesday there 
arrived at my home a special delivery 
letter from W. G. Wilson giving me an 
appointment for 9 o’clock on Wednes- 
day morning, that being precisely one 
hour earlier than the first of the other 
appointments previously granted.” 

Mr. Corby arrived at the Wilson office 
promptly at 9 a. m. the next morning, 
secured the job and went to work and 
has remained in the office ever since. 

Mr. Corby’s paramount interest is bus- 
iness, but he does find, or make time, 
to participate in community activities. 
He is a member of the Cleveland Cham- 
ber of Commerce, chairman of the in- 
surance committee of the Ohio Chamber 
of Commerce, a member of the Cleve- 
land Athletic Club and of the West- 
wood Country Club. 

Music attracts him, particularly the 
offerings of Cleveland’s splendid sym- 
phony orchestra and he has a keen ap- 
preciation of other forms of art. His 
reading is confined almost exclusively 
to the mystery type of fiction, to which 
he turns for relaxation after a hard day 
of technical problems at his office. 

He unhesitatingly ascribes his stand- 
ards of professional ethics and his busi- 
ness achievements to the influence and 
example of W. G. Wilson, with whom 
he began his insurance career and with 
whom he continued for three decades. 


Resolve to Work; Tell the Truth 


It is Mr Corby’s conviction that the 
young man just starting in the insur- 
ance business must have as a first essen- 
tial the realization that he is going into 
one “of the toughest professions he could 
tackle, but after realizing that needs 
only two qualifications: 

1. An absolute resolve to work; 

2. To tell the truth; 

This last he declares is vitally im- 
portant because the man who sticks to 
it doesn’t have to waste a lot of time 





ACCIDENT BUSINESS GOOD 


Goulden, Woodward, Cook & Gudeon 
Submits 76 Apps in Five Days; 
Duncanson in Charge 

During Accident & Health Week the 
agency of Goulden, Woodward, Cook & 
Gudeon, Connecticut General, New York, 
wrote seventy-six applications for $3,339 
total premiums. Many of the premiums 
in that total are only the quarterly 
amount. 

In April the agency submitted $12,000 
of accident business, more than $8,000 of 
which has been issued. For the first 
four months of the year paid premiums 
for accident insurance on new business 
total $26,430. New and renewal premi- 
ums for accident insurance total nearly 
$400,000 annually. 

Earle Y. Duncanson is in charge of the 
accident and health business in the agen- 
cy. While still a young man he has been 
ten years with the organization. Previ- 
ous to coming to New York he was in 
the home office of the Connecticut Gen- 
eral. 


O’SHEA COVERING BROOKLYN 

Cornelius J. O’Shea of the metropoli- 
tan staff of the Royal Indemnity has 
been made special agent covering the 
Brooklyn territory. For the past year or 
so he has been attached to the local en- 
gineering department and previously was 
special agent in Manhattan. 

Mr. O’Shea has been with the Royal 
Indemnity for the past seven years and 
has many friends among Brooklyn brok- 
ers. He is well qualified for his new 
work. 





JOHN T. YERKES DIES 
John T. Yerkes, founder and president, 
Yerkes Map Co., Chicago, specialists in 
charts and maps for insurance organiza- 
tions, died at age 71. 





figuring out what he may have previous- 
ly told the other fellow. 

Mr. Corby, with characteristic direct- 
ness, declares that there is room in the 
business for only those who really learn 
it and that if insurance could get rid of 
all the men in it who do not really know 
what it’s all about, everybody left would 
be immeasurably better off. In a rem- 
iniscent mood he says: 

“Of course, there have been times 
when it seemed to me that the battle 
was going against me with the chief on 
one side, wanting to know why more 
business was not being produced and 
various kinds of ethical and unethical 
competition on the other side striving 
with might and main to see that we 
didn’t produce business. 

“Nevertheless, I always had a firm 
fecling that the business I was in was 
an absolute necessity to commercial 
progress, that the company I represent- 
ed would deliver the goods, that the 
price we ask was fair and equitable and 
that no matter what the competition was, 
if I lost the business the fault must be 
mine—that I had failed to get across to 
my prospect the feelings I had myself. 

“Then I knew that all I had to do was 
to reverse the proposition and present 
the picture in its proper light. When I 
did that the result was different.” 

W. G. Wilson His Inspiration 


To follow in the footsteps of a great 
builder and national figure like W. G, 
Wilson can be a great inspiration ora 
severe handicap. To G. E. Corby it is 
an inspiraton because he shares with 
others of the organization a profound 
conviction that in carrying on from where 
“W. G.” left off, they are paying him the 
greatest tribute in their power and there 
are not lacking those who prophesy that 
the day is not far distant when G. E, 
Corby will be established and recognized 
as one of the big men of the insurance 
world. 

But, of course, no pinnacle of success 
will ever completely reconcile him to 
the loss of that hoped for career as 


brakeman on the Pittsburgh & Shenango 
Railroad. 





A. F. Shaw & Co. Gets 
Yorkshire Indemnity 


DOWNTOWN BOROUGH AGENT 


Appointment Provides Casualty Faglj. 
ties to Office of Which George 
Coward Is Manager 


The Yorkshire Indemnity of New York 
has appointed A. F. Shaw & Co., Ine 
107 William Street, as one of its agents 


GEORGE W. COWARD 


in the New York territory, effective at 
once. 

George W. Coward is manager of the 
latter concern, which was one of the 
pioneer agencies to enter the “all risks” 
and inland marine field in New York. It 
represents the St. Paul Fire & Marine 
as genera! agents for these coverages, 
and the Standard of New York for au- 
tomobile fire and theft lines. 

This acquisition of the Yorkshire In- 
demnity will broaden the facilities of the 
A. F. Shaw office in a manner that 
should be pleasing to the agency’s clien- 
tele of brokers. Incidentally, it will ex- 
tend Mr. Coward’s editorial range in 
preparing “helps” for brokers in_ the 
firm’s house organ, “Shaw-Grams.” 





MILWAUKEE ELECTION 

Bert F. Zinn, U. S. F. & G., Again Pres- 

ident of Local Surety Ass’n; Greet- 

ings From B. J. Nietschmann 

Bert F. Zinn, U. S. F. & G., Milwau- 
kee, was reelected president of the Mil- 
waukee Surety Underwriters Association 
at its recent annual mecting. Frank 
Madden, branch manager, National Sure- 
ty Corp., was reelected vice-president. 
Eugene J. Hammel, judicial department, 
Fidelity & Deposit, was elected secretary 
and treasurer to succeed Emil F. Halkey, 
Gaedke-Miller Co., general agent, Mary- 
land Casualty, who declined another term 
after having served the association since 
its inception. He did, however, accept a 
place on the executive committee. 

Preceding an entertainment program, 
B. J. Nietschmann, Chicago manager, 
National Surety Corp., treasurer of the 
Chicago association and formerly Mil- 
waukee manager of the National Surety, 
brought greetings. Brief talks were made 
by Milton Smith, Fidelity & Deposit, 
and Richard E. Brandenburg of the Loy- 
alty Group. 


KENTUCKY RATES REDUCED 


_Workmen’s compensation rates if 
Kentucky are to be reduced 4.6% as of 
July 1, 1936, according to J. S. Milliken 
of the state compensation board. He 
observes that the companies in making 
the reduction did not include coal min- 
ing risks. 











the He 
Confere! 
Beach 
rapidly 
thirty-fi 
record-t 
Dr. S. 
School 
yania, | 
topics a 
in the t 
ence me 
cident ¢ 
kK. Met 
Life, wl 
Interna 
appear 
practica 
claim w 
A pa 
more th 
importa 
ment P 
present 
Life of 
Dr. V 
Nation 
“House 
a hous« 
semina 
produc! 
ter, is 
compat 
vertisin 
concer! 
force v 
home ¢ 
Dr. Gr 
a diseu 
Anot 
one wh 
every 
the m 
definit 
sation 
the M 
Conser 
ence. 
for a « 


Preli 
tertain 
tendin, 
by Col 
ment | 
goif te 
day, Ji 
Club 
leave | 
morni! 
a prac 
startin 
noon. 
served 
guests 
the ey 
Life, ; 
Natio1 
tourn< 

The 
held i 
Beach 
& Ti 
preset 
Curry 
inforn 
throu: 
or so 

Mr: 
assist 
Edgey 
range 
ladies 
pletec 
on W 
purpo 
for T 
a lune 
shore 























tive at 


of the 
of the 
risks” 
rk. It 
Marine 
erages, 
or alu- 


re In- 
of the 
r that 
clien- 
ill ex- 
ge in 
n the 


iation 





rank 


Sure- 
ident. 
ment, 
‘etary 
alkey, 
fary- 
term 
since 
epta 


zram, 
ager, 
f the 

Mil- 
irety, 
made 
posit, 
Loy- 










May 8, 1936 






— 
“Re 


N 


THE EASTERN 
UNDERWRITER 








H. & A. Convention Is 
Rapidly Taking Shape 


33TH ANNIVERSARY MEETING 








Dr. S. S. Huebner, R. K. Metcalf, D. W. 
Gordon, W. A. Granville and C. H. 
Munsell Among Speakers 





The annual convention program for 
the Health & Accident Underwriters 
Conference, convening in Edgewater 
Beach Hotel, Chicago, June 2 to 5, is 
rapidly taking shape. It is to be the 
thirty-fifth anniversary meeting and a 
record-breaking attendance is expected. 
Dr. S. S. Huebner of the Wharton 
School of the University of Pennsyl- 
yania, whose discussions on insurance 
topics are among the most widely quoted 
in the business, will address the confer- 
ence meeting on “The Economics of Ac- 
cident and Sickness Insurance.” Robert 
K. Metcalf of the Connecticut General 
Life, who is serving as president of the 
International Claim Association, will also 
appear on the program, discussing some 
practical aspects of accident and health 
claim work. 

A paper which is expected to receive 
more than usual attention because of the 
importance of its subject is “An Invest- 
ment Policy for Today and Tomorrow,” 
presented by David W. Gordon, Monarch 
Life of Springfield. 

Dr. W. A. Granville of the Washington 
National, will introduce a discussion on 
“House Organs.” The proper makeup of 
a house organ as a medium for the dis- 
semination of sales ideas, agency and 
production data, and inspirational mat- 
ter, is a question that has given many 
company executives as well as their ad- 
vertising and publicity departments much 
concern. How to best contact the agency 
force with printed information from the 
home office is a difficult job sometimes. 
Dr. Granville’s paper will be followed by 
a discussion. 

Another often-discussed subject, but 
one which demands constant attention by 
every accident and health company, is 
the matter of lapsed business. Some 
definite advice on the prevention of lap- 
sation will be given by C. H. Munsell of 
the Monarch Life in a paper “Creative 
Conservation” based on actual experi- 
ence. There will also be an opportunity 
for a discussion on this talk. 


Entertainment Features 


Preliminary arrangements for the en- 
tertainment of members and guests at- 
tending the convention have been made 
by Col. J. W. Blunt, chairman, entertain- 
ment committee, and include the annual 
gulf tournament which will be held Tues- 
day, June 2, at the North Shore Country 
Club near Glenview, Ill. Golfers will 
leave the Edgewater Beach Hotel in the 
morning, having an opportunity to play 
a practice round of 9 or 18 holes before 
Starting tournament play in the after- 
noon. Luncheon and dinner will be 
served at the club and non-golfers and 
guests are invited to attend the dinner in 
the evening. L. D. Cavanaugh, Federal 
Life, and James F. Ramey, Washington 
National, will have charge of the golf 
tournament. 

The annual conference banquet will be 
held in the ballroom of the Edgewater 
Beach Hotel on Thursday evening, June 
4. There will be no speeches except the 
Presentation of golf prizes by Henry Mc- 
Curry of Detroit. Entertainment of an 
informal character will be provided 
throughout the dinner and for an hour 
or so afterwards. 

Mrs. George R. Kendall of Evanston, 
assisted by Mrs. Miller, hostess at the 
Edgewater Beach Hotel, are making ar- 
rangeménts for the entertainment of 
ladies. Final plans have not been com- 
pleted but a tea will be held at the hotel 
on Wednesday afternoon, June 3, for the 
Purpose of getting acquainted and plans 
for Thursday, June 4, will include either 
a luncheon at some point along the north 
Shore or a theater party. 
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By FRANK G. MORRIS 








President, Standard Surety & Casualty 
Omens 


Do you believe in omens? Oh, it is 
nothing to be ashamed of. We all do. 
Despite our boasted science, we are, 
after all, mere children in the dark. We 
are readers of our fate. We are wan- 
derers through strange tracts of the In- 
finite, timidly pursuing our way by the 
flicker of a taper whose light penetrates 
only a step or two before us. 
Napoleon III did a graceful thing to 
avert an ill-omen. Captain Jean Couer- 
preux, in a ball given at the Tuileries, 
tripped and fell; but Napoleon held out 
his hand to help him up, saying, as he 
did so: “Monsieur le Commandant, this 
is the second time I have seen you fall; 
the first time was by my side on the 
field of Magenta.” Then turning to sev- 
eral guests who had gathered, added: 
“Henceforth Captain Couerpreux is Com- 


mandant of my Guides.” 

When Julius Caesar landed at Adrum- 
etum, in Africa, he tripped and fell on 
his face. This would have been consid- 
ered a fatal omen by his army; but with 
admirable presence of mind, he ex- 
claimed: “Thus, I take possession of 
thee, O Africa.” 

An agent came to our office not so 
long ago to talk about a franchise with 
this company. This situation was such 
that we were delighted to have him. We 
asked him how he happened to select 
Standard Surety, and he replied: “I had 
been thinking for some time about a 
change in our surety and casualty con- 
nection and a gust of wind blew open 
an insurance magazine on my desk to 


Good omen, indeed! 








United States Fidelity & Guaranty Co. 
with which is affiliated 
Fidelity & Guaranty Fire Corp. 
Home Offices: Baltimore, Md. 





Mid-Western Casualty Takes 
Over Union Mutual Cas. 


The Iowa Insurance Department and 
the state attorney general have approved 
an agreement by the terms of which the 
Mid-Western Casualty of Sioux City has 
fully reinsured all the business of the 
Union Mutual Casualty of Des Moines 
Deputy Commissioner M. V. Pew 

“The Union Mutual Casualty was re- 
cently reorganized with the approval of 
this Department and substantial amounts 
contributed which accomplished its re 
habilitation. The reinsurance agreement 
was effected by the new management, 
and further strengthens the position of 
the policyholders. 

“All assets of the Union 
been transferred to the Mid-Western, 
which has undertaken to discharge all 
its liabilities both to policyholders and 
claimants.” 


Say . 


Mutual have 
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Get Sentiment of Big Auto Agents 
On Chief Problems of This Line 


Restricted Coverage and Elimination of Guest Hazard Dis- 
cussed Frankly by Producers; Tell About 


Competitive Situation 


Restricted named assured 
the new Bureau rule permitting reduc- 
tion in the rate for elimination of the 
guest hazard, occupational rating, a plan 
of refunds for no claims fashioned after 
that used by the English companies, how 
best to meet the competitive situation 
with non-agency mutuals and the policy 
standardization program are among the 
automobile casualty problems which to- 
day are of chief concern to both com- 
panies and agents. It is no secret that 
restriction in coverage is not popular in 
some agency quarters, and that the field 
is viewing with a certain degree of dis- 
satisfaction the rate reduction by the 
elimination of the guest hazard. But to 
find out specifically and in detail the 
sentiment of some of the largest agents 
of the country writing auto casualty lines 
on these and other issues was the ob- 
jective recently of a prominent liability 
underwriter. The following represents 
the responses he obtained from produc- 
ers located in half a dozen strategic 
centers: 


coverage, 


Agent A 


I am opposed to issuing restricted cov- 
erage. It may be a good idea to restrict 
the number of insureds, but I am not 
fully convinced of that. It seems to me 
that further study should be made of a 
plan classifying insureds by occupation. 
| believe there is merit in such a plan. 


Agent B 


I am unalterably opposed to any 
change except the issuance of a no-limit 
policy, which I think will hurt our com- 
petition more than it will us. 


Agent C 


Apparently we have not been asked 
to eliminate the guest coverage from a 
single risk; few inquiries have resulted 
and it would appear that the idea of 
restricted coverage is not taking in our 
area. It is, of course, possible that a 
restricted policy as to the insureds 
named therein might be salable in a few 
instances. Recalling past experiences un- 
der the scheme of restricted named in- 
sureds I personally do not favor such 
a plan. ae ; 

The general competition in our area 
centers largely with the Mutuals. I can- 
not believe that this competition can be 
met by restricted coverage. On the con- 
trary, I believe our forms should be 
broad and free from technical points and 
that every rate advantage which can be 
permitted be available to bring our cost 
somewhere within the reach of the Mu- 
tual figures. 


Agent D 


We are against the new rule adopted 
by the Bureau permitting reduction in 
rate for the elimination of the so-called 
guest hazard. It’s too small a credit 
(rates in this agent’s territory are rela- 
tively low) to give any consideration. 
Only recently I was told of a case where 
a prominent general agent of a fire 
company had his assistant manager from 
New York visiting him. They deckled 
to call on some of their agents in the 
field and in a heavy dust storm the gen- 
eral agent’s car plowed into a truck at 


night, visibility being very bad. The 
guest was thrown through the wind- 
shicld and his countenance severely 
marred. On his return home he brought 


a sizable suit against his friend and own 
general agent Where would this gen- 
eral agent be if he had a public liability 
policy without the guest hazard ? 

I wish there were some way that the 
member companies of the Bureau would 
consult their general agents in advance 


Northwest Opposition 
Opposition to the use of the 10% 
rate reduction for waiving the guest 
clause in automobile liability insur- 
ance was voted by the Insurance 
Agents League of Washington at its 
semi-annual meeting in Yakima. 
Parity in automobile liability insur- 
ance rates was favored by the group 
and the sentiment expressed opposed 
the move in some quarters to boost 
rates to take care of liability damage 
claims. 











of promulgating drastic rules without 
knowing the reaction of the public. 
Two Suggestions From Agent E 
We can make two suggestions which 
we think would be desirable. The first, 
which we know is receiving some con- 
sideration from the Bureau companies, 
is the occupational rating plan similar 
to the one being used by the General 
Accident. The second—and this we be- 
lieve to be a real solution—is to adopt 
the plan used by the English companies 
in underwriting automobile insurance in 
that country. If no claims at the end 
of the first year, a refund of 10% of 
the premium; if no claims at the end 
of the second year, a 15% refund, and 
thereafter 20% refund. If the payment 
of a refund appears undesirable, rate 
reductions on renewals could be allowed 
in the same proportion, provided the in- 
surance remains with the same company. 
This would avoid the troubles that we 
had on the old merit rating plan which 
is not considered by us to be practical. 


Agent F Urges Full Rates Wherever 
Possible 

While I dislike very much to side with 
the several agents who have expressed 
disapproval of the new rule adopted by 
the Bureau, permitting reduction in rates 
for the elimination of the so-called guest 
hazard, at the same time I feel that we 
should never push a restrictive cover. I 
am in favor of charging full rates wher- 
ever possible and giving complete pro- 
tection. Like all restrictive covers, it is 
not recommended ordinarily by an agent, 
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Casualty Results In Canada In 1935 


Figures of casualty insurance produc- 
tion in Canada in 1935, released recently 
by the Dominion Department of Insur- 
ance, show a notable gain in volume of 
hail business, the premiums for which 
increased from $494,216 in 1934 to $1,- 
068,670 in 1935, while the loss ratio was 
lower. Other lines to show premium 
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for the reason that the incomplete cover 
is rarely understood by an assured and 
a disclaimer results in dissatisfaction and 
usually the loss of the business by the 
producer. Likewise, I am not quite in 
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gains were: personal accident, employers’ 
liability and workmen’s compensation, 
combined accident and sickness, automo- 
bile, credit, forgery, inland transporta- 
tion, live stock, sickness, and tornado, 
The only important decreases were in 
other accident, burglary, fidelity, surety, 
machinery, plate glass, and steam boiler, 

Premium and loss totals with compara- 


tive loss ratios follow: 
Ratio Ratio 
Premiums Losses 1935 1934 
$2,842,663 $1,240,982 43.66 50.49 
410,189 201,963 49.24 42.72 
1,528,686 645,391 42.22 38.92 
24,576 6,415 26.10 i 
1,681,080 1,001,953 59.60 56.63 
101 er nan 34.90 
11,963,932 6,464,622 54.03 51.49 
21,851 soos rr 64.42 
1,237,166 627,738 50.74 46.05 
169,828 47,099 27.73 16.92 
6,657 40 .66 ai, 
34,481 2,274 6.59 47 
46,741 15,654 33.49 22.57 
13,612 3,739 27.47 25.39 
1,156,095 334,511 28.93 25.95 
668,068 92,341 13.82 16.38 
1,068,676 636,922 59.60 95.78 
1,235,671 448,609 36.30 33.70 
23,918 18,265 76.37 82.77 
143,443 37,965 26.47 20.49 
491,349 240,551 48.96 51.99 
6,754 3,030 44.86 108.58 
1,308,852 830,811 63.48 56.06 
474,587 30,806 6.49 4.44 
154,214 48,767 31.62 32.62 


favor of the suggestion of a representa- 
tive, referred to in the fourth paragraph 
of your letter, who advocates the issu- 
ance of three forms of policies for the 
purpose of restricting various interests. 
The competitive situation in our state 
has been placed in even a worse position 
if possible by the action of the commit- 
tee having charge of standardizing the 
automobile policy. 
Agent G 

Restricted coverage and limited num- 
ber of insureds may work out satisfac- 
torily provided all policies are based on 
a written application signed by the ap- 
plicant for insurance. This would mini- 
mize misunderstandings in the event of 
an accident. 


Towner Rate Reduction 


It is good news, stimulating to pro 
duction, that the Towner Rating Bureat 
has reduced fidelity and forgery bond 
rates effective April 27 for banks gen- 
erally as well as_ reducing bankers 
blanket bond rates for banking institu- 
tions with staffs of not more than twen- 
ty-five persons. It is requested by the 
Towner bureau that premium credits 
created by application of the reduced 
rates to existing bonds so affected shall 
not be repaid .to insureds at the time 
created but shall be applied through pro- 
portionate extensions either in the 
amounts or the current terms of such 
bonds. If, however, a refund is unavoid- 
able it is suggested that it be made at 
the next anniversary date of the given 
bond. 
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New Yorkers Eager To 

Take New Driving Tests 
GIVE PREVIEW AND BROADCAST 
Aetna C. & S. Highway Safety Demon- 


stration Featured at Museum of Sci- 
ence and Industry; Notables Attend 





New Yorkers gave an enthusiastic re- 
sponse to the opening of a new series of 
scientific tests designed to reveal the 
skill and deficiencies of automobile driv- 
ers, which took place at the Museum of 
Science and Industry at Rockefeller 
Center, R.C.A. Building, on Monday of 
this week. The demonstration was pre- 
sented by the Aetna Casualty & Surety 
and the Bureau for Street Traffic Re- 
search of Harvard University and is to 
continue daily for a period of two 
months during which it is estimated that 
over 30,000 private and commercial driv- 
ers will take the various tests. The open- 
ing day’s demonstration was under the 
direction of Stanley F. Withe, who is in 
charge of the public safety educational 
activities of the Aetna companies, and 
Dr. Harry R. DeSilva of Harvard Uni- 
versity. 

Hear Sir Malcolm Campbell 
from London 

The preview was opened by Sir Mal- 
colm Campbell, British racer, speaking 
from London in an international high- 
way safety broadcast under the auspices 
of the Aetna, the Museum of Science 
and Industry, and the National and 
sritish Broadcasting Companies. Sir Mal- 
colm, a broker at Lloyd’s of London is 
prominently identified with the safety 
movement in Great Britain. During this 
broadcast Ab Jenkins, American endur- 
ance driver who holds eighty-five world’s 
records, announced that he is building a 
car with airplane motors in which he 
will go after Sir Malcolm’s record of 301 
miles an hour this summer on Browne- 
ville flats at Salt Lake City. 

Both Sir Malcolm and Ab Jenkins 
expressed the opinion that excessive 
speed is at the bottom of most automo- 
bile accidents and that drivers should not 
be permitted to operate modern high 
powered cars on congested highways un- 
less they have the physical and mental 
ability to keep them under proper con- 
trol. 

Among other notables on the program 
were Lew Wallace, president of the 
American Association of Motor Vehicle 
Administrators, who spoke from Chicago 
where he was attending a mid-western 
conference of motor vehicle chiefs; 
Police Commissioner Lewis J. Valentine; 
Dr. Frank Jewett, president, New York 
Museum of Science and Industry; Dr. 
Arthur Williams, president of the Great- 
er New York Safety Conference; Robert 
I. Catlin, assistant vice-president of the 
Aetna Casualty & Surety, and Lee J. 
Eastman, vice-president of the Packard 
Motor Car Co. 

Public interest in the broadcast, which 
was staged in the N.B.C. studios, was 
indicated by the large number of news 
photographers present—there seemed to 
be at least one from every paper in the 
city—and the generous news treatment 
of the preview by the New York daily 
press the following day. 

Valentine Scores Reckless Drivers 


_In his radio address Police Commis- 
sioner Valentine scored the reckless and 
incompetent driver as “a more dangerous 
public enemy than the gun-toting crim- 
mal.” Automobile drivers kill six persons 
for every one killed by gunmen, he 
asserted. . 

Dr. Miller McClintock, director of the 
Harvard bureau, defended the “often 
ridiculed” back-seat driver, saying that 
if the average person who rides with 
you 1s constantly nervous and is moved 
by apparent hazards to make sugges- 
tions frequently, you are probably not so 
good a driver as you think you are.” 


OKLAHOMA CITY POLL 
The executive and casualty conference 
committees of the Oklahoma Associa- 
tion of Insurors are meeting this morn- 
ing to obtain a poll on the proposed 
agency license bureau. 





Four Wheel Fun 


New Edition of Fireman’s Fund Booklet 
Full of Cheerful Wisdom; Clever 
Auto Safety Appeal 

A new edition of Four Wheel Fun, 
that clever little booklet of cheerful 
wisdom of the Fireman’s Fund Group, 
which has greater street and highway 
safety as its objective, has just been 
published. The foreword reads in part: 

“We have all read ‘And Sudden Death’ and 
similar impressive articles in leading magazines; 
we have heard prominent radio stars plead with 
us to consider the cause of traffic safety—and 
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still death and injury ride our streets and 
highways, killing, maiming and disabling men, 
women and children, with greater vengeance 
than ever. 

“And so, we take this opportunity to urge 
each motorist to drive more carefully, to be 
more thoughtful, to be always courteous; and 
we urge pedestrians to obey traffic signals and 


to be ever watchful.” 

Typical of the wit and wisdom are 
these: 

Judge: Why did the traffic officer ar- 
rest you? 

Motorist: Well, when I couldn’t stop, 
he arrested me for speeding, and when 


I stopped and couldn’t start, he arrested 
me for blocking the traffic. 

Judge: I'll let you off with a two and 
a half dollar fine this time, but if you 
show up with a ticket tomorrow, | will 
just have to send you to jail. 

Weather Man: Well, that’s just as | 
predicted. Fine today; cooler tomorrow. 

—Elma Chronicle. 





The American Reserve of New York 
has declared an extra dividend of 25 
cents a share to stockholders of record 
April 15 payable May 1. 





Fullness of Your 
Opportunity..... 


ORGET the business side of selling for a 


moment and consider instead how much you, an established insurance man, are 


contributing to your community. e Picture the opportunities that are presented 


you for making yourself a greater force in civic activities. 


your calling offers for gaining friends. 


Recognize the chance 


Consider the place you have earned for 


yourself, through your business, in the esteem of men and women whose good will 


you value. e Doesn’t it awaken you to a keener realization of the fullness of your 


opportunity as an insurance man in the community in which you live and work? 


MARYLAND 





BALTIMORE 


COMPANY 


SILLIMAN EVANS, President 
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N. Y. Bridge League Victor 
In Hartford Club Match 


The New York Insurance’ Bridge 
League, of which William A. Earl, Hart 
ford Accident, is now president, was vic- 
torious recently in a contract bridge 
match with the Hartford Bridge Club by 
690 points. Twenty-four boards were 
played and the final result was in doubt 
until the very last. At the halfway 
mark the Hartford team was ahead by 
1,150 points. 

The winning team was composed of 
the following: Stanley Maynard, Stand- 
ard Surety & Casualty; J. W. Kennedy, 
Insurance Co. of N. A.; W. A. Rattelman 
and J. C. Blainey, National Union Fire; 
Charles G. Roth and B. W. Fisk, Na- 
tional Surety Corp.; William A. Earl and 
Audley Brindley, Hartford Accident. 

The Hartfotd Bridge Club was com- 
posed of E. E. Brown, C. M. Peterson 
and J. Gildea, all of the Travelers; B. G. 
Merrill, H. Sumner and C. Varney of 
the Aetna Life & Affiliated Companies; 
H. Parker, Connecticut General Life, and 
L. Christianson, National Fire of Hart- 
ford. 

Plate Glass “Fund” Found 
Operating Without License 

Emil Roschli, secretary of Manhattan 
& Bronx Retail Grocers Plate Glass 
Fund, was found guilty of conducting an 
insurance business without a license in 
the Court of Special Sessions, Bronx 
County. The decision of the three 
judges was unanimous. Sentence was im- 
posed on April 24, 1936. 

The Manhattan & Bronx Retail 
Grocers Plate Glass Fund, a voluntary 
unincorporated association composed of 
retail grocers, provided insurance against 
plate glass breakage to those members 
who made contributions to the “plate 
glass fund.” 

The action was commenced at the in- 
stance of the New York Insurance De- 
partment when the activities of the as- 
sociation were brought to its attention. 





ELECT NEW DIRECTOR 

Joseph P. Healy of Baltimore, district 
sales manager for Swift & Co., Chicago 
meat packers, in Maryland, Virginia and 
parts of West Virginia and North Caro- 
lina, was elected a director of the Mary- 
land Casualty at its board’s regular 
quarterly meeting recently. He succeeds 
the late Albert C. Ritchie, who died in 
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C.LT. Appeal May 14 


The appeal of the Commercial In 
vestment Trust Corp. against the or 
der of Justice Valente of the New 
York Supreme Court which recom 
mended the revised bid of Bancamer- 
ica-Blair Corp. and associates for the 
purchase of the National Surety Corp. | 
stock control, is scheduled to be ar- 
gued May 14 before the Appellate 
| Division of the Supreme Court. The 
| C.LT. was the highest bidder for the 
National Surety Corp. stock some 
weeks ago on a 100% control basis. 











CARBON MONOXIDE LECTURE 
To Be Presented by N. J. Casualty Un- 
derwriters Ass’n at May 20 Meet- 
ing; Outing in June 
The Casualty Underwriters Association 
of New Jersey, continuing its educational 
program, will feature at its next lunch- 
eon meeting, May 20 in the Newark 
Athletic Club, Newark, N. J., an illus- 
trated lecture on “How Carbon Monox- 
ide Causes Highway Accidents and 
Tragedies.” It is being presented by 
F. M. VanDeventer of the Cities Ser- 
vice Co., and in cooperation with state 
authorities, the National Safety Council 
and the insurance companies in their 
drive to reduce the toll of highway acci- 
dents. A large attendance of claims 
men, underwriters and agents is ex- 

pected. 

After the lecture the New Jersey asso- 
ciation will discuss plans for its annual 
outing which is scheduled to take place 
in June. 


COL. BALLANTYNE HONORED 

Col. Lewis B. Ballantyne of the Com- 
mercial Casualty has been elected presi- 
dent of the Newark, N. J., Chamber of 
Commerce, and one of his fellow officers 
is Alfred Hurrell, Prudential vice-presi- 
dent, who has been re-elected second 
vice-president. 


February. Mr. Healy is active in Balti- 
more civic and financial affairs. 

The Maryland’s board also declared 
dividends, accrued to March 1, 1936, on 
first convertible preferred stock, Series 
A and Series B, of the company, in the 
total! amount of $305,436. 


Physicians’ Malpractice Blanket Policy 
Up Before Agents, Brokers and Doctors 


When the Suburban New York Asso- 
ciation of Local Agents met in annual 
session recently at the Hotel Astor, 
New York, a long discussion ensued on 
the physicians malpractice blanket pol- 
icy. The present setup of this business 
being controlled by one broker was 
strongly opposed. J. J. Roe, committee 
chairman, presented a resolution, drawn 
up by a joint committee on discrimina- 
tion, in which disapproval was expressed 
by all the brokers’ associations of Great- 
er New York, the New York State 
Agents’ Association and the Suburban 
Agents to “the recently adopted proced- 
ure of providing physicians’ malpractice 
insurance.” It was adopted. 

Last week the House of Delegates of 
the Medical Society of the State of New 
York in annual session approved action 
by its executive committee in switching 
the carrying of this insurance in an 
American company to a British company 
after the longest debate of the meeting. 

Guest speakers of the Suburban 
Agents’ association were Major W. P. 
Cavanaugh and A. E. Spottke of the Na- 
tional Bureau of C. & S. Underwriters. 
Claim department activities come under 
Major Cavanaugh’s wing and he inter- 
estingly told of the useful purpose the 
department performs in combatting “a 
vast variety of criminal activities which 


have never been seriously fought.” He 
was impressed by the vast difference in 
private passenger car rates of Chicago 
—$34 and New York City—$95 covering 
personal injury and laid it largely at the 
door of the “cheaters on claims.” As a 
corrective the speaker asked for a better 
understanding between the production 
and claim branches of the casualty busi- 
ness and said: “When there is a ques- 
tion of driving out crookedness in your 
community don’t stand in the back- 
ground but come forward actively to 
stamp it out.” 

Mr. Spottke gave the suburban agents 
a clear idea of the history and develop- 
ment of the National Bureau since its 
inception in 1910, dwelling in detail on 
its automobile department of which he 
is the manager. He scored high acci- 
dent frequency and an unfair claim sit- 
uation as two conditions making for 
high automobile rates, then emphasized 
that final responsibility for these con- 
ditions rests with the public. He said 
they should be kept constantly aware 
that it is they who really make the 
rates. Mr. Spottke touched on the good 


work accomplished in standardizing pro- 
visions for auto liability policies, and 
said that work is now proceeding on 
auto liability endorsement forms which 
should be finished by July 1. 
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1st Prize Winning Essay on A. & H. 
Written By Young Statistician 


William A. Sherry, who is in the sta- 
tistical department of the Norwich Union 
Indemnity, was the first prize winner re- 
cently in the accident and health essay 
contest given by the Insurance Society of 
New York in connection with the national 
observance of A. & H. Week. The sub- 
ject was “What Accident and Health In- 
surance Can Do For Me.” Those partict- 
pating in the essay competition were stu- 
dents during the past winter’s lecture sea- 
son in the Society's accident and health 
insurance course conducted by A. J. 
Mountrey, Standard Surety & Casualty. 

Mr. Sherry’s winning essay follows: 


Accident and health insurance offers 
me a twofold benefit. It not only pro- 
vides me with income protection but also 
offers me a career. 

I stated that accident and health in- 
surance offers me protection, and I mean 
protection in the fullest sense of the 
word. When an accident or sickness oc- 
curs, what happens to the average man? 
If he is fortunate enough to have ac- 
cumulated a surplus he might be able to 
pay his bills and live on the money he 
has saved until he can return to work. 
But how few of us are able to do this 
since times are so hard and disabilities 
so costly? If he has no surplus, what 
then? He mortgages everything he owns 
or might own, depriving those depend- 
ant upon him, not only of the luxuries, 
but even of the very necessities of life. 
But not I. 

If an accident or sickness occurs and 
my weekly stipend is not forthcoming, 
my policy steps in and continues with 
the weekly indemnity until I am able to 
go back to an employment. It shares 
my hospital expenses and nurse’s salary. 
It gives me a definite sum for specified 
losses. It doubles these awards if I 
am injured on a public conveyance or in- 
jured in a falling or burning building. 
Need I continue further on the protec- 





William St. Building Leased 


By Employers’ Liability 
The Employers’ Liability has taken a 
five-year lease on the four-story office 
building at 122 to 126 William Street, 
New York City, which is next door to 
its own nine-story building at 120 Wil- 
liam Street. In so doing the Employ- 
ers’ had chiefly in mind “protecting its 
own sunlight,” it is learned, and has 
no immediate plans for occupancy of 
the building which has been untenanted 
for several years past. Parties to the 
lease are Anna R. Gilford and the Wam- 
pum Corp., Lentilhon Gilford, president, 
the owners, and Edward C. Stone, United 
States general manager, Employers’ for 
that corporation. 
he lease carries an option to pur- 
chase the property at $220,000 up to 
April 15, 1938; $230,000 the following 
year; $240,000 the next year, and $250,- 
000 the last year. It is assessed at $325,- 


000, of which $250,000 represents land 
value. 





Canadian Ass’n 
(Continued from Page 30) 


Empire State Surety Co., in Boston. 
Later he joined the Boston branch of 
the U. S. F. & G. and was with that 
office for a period of about four years, 
finally becoming resident manager. In 
1911 he returned to Montreal as assist- 
ant manager of the Montreal branch 
of the company and was appointed man- 
ager for eastern Canada in 1918. He is 
also vice-president of the Fidelity In- 
surance Co. of Canada, an affiliate of 
the U. S. F. & G. 








WILLIAM A. SHERRY 


tion afforded me by accident and health 
insurance ? 

I also stated that this field of insur- 
ance offers me a career. The manner in 
which the volume of accident and health 
insurance is increasing offers one who is 
very familiar with the coverages a splen- 
did opportunity in the underwriting de- 
partment of a company. A young man 
with initiative, ambition and a thorough 
knowledge of the business may carve out 
for himself a career as an agent or 
broker. This field knows no limitations, 
and to anyone who can show the ad- 
vantages of the protection afforded by 
the policy, the wage-earning public will 
clamor, not that they cannot afford the 
policy, but that they cannot afford to be 
without one. 


CANADIAN STAFF CHANGES 





George Weir Retires from London Guar- 
antee and Affiliates; Succeeded 
by Leonard Weightman 

George Weir, after twenty-eight years’ 
service with the London Guarantee & 
Accident, during twenty of which he was 
its manager for Canada and Newfound- 
land, retires from that post and a simi- 
lar position with the Phoenix Assurance 
and the Union Marine & General as of 
May 1, 1936. He is succeeded by Leonard 
Weightman, who has been his assistant 
for the past four years. 

Other changes include Donald Taylor, 
at present casualty secretary of the 
Phoenix group in Canada and Newfound- 
land, appointed to assistant manager for 
Canada and Newfoundland of the Lon- 
don G. & A., and assistant casualty man- 
ager of the Phoenix and Union Marine 
& General. Robert J. Bastedo, at present 
superintendent of the accident depart- 
ment of the Phoenix group, is appointed 
casualty secretary of the Phoenix group 
for Canada and Newfoundland 
_ The board of directors of the Phoenix 
in England have invited Mr. Weir to 
take a seat on the Canadian board of 
that company. 





NEW N. Y. MUTUAL ASS’N 

A new organization known as the Mu- 
tual Underwriters of Rochester, N. Y, 
has been formed in that city. Eighteen 
fire and casualty underwriting offices 
make up the group of which John C. 
Artz is temporary secretary during a 
period of organization. Nominations for 
officers will be made by a committee 
composed of Garcia G. E. Racicot, chair- 
man; Frederick A. Martin and Walter 
C. Taylor. 
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COMMON ENEMIES 
TO GUARD AGAINST sd) ee | g 
FIRE 9 LIGHTNING | 
2moToR 10 MARINE 
ACCIDENT OISASTER 
3 WINDSTORM If RAILROAD 
& TORNADO WRECK 
4 PERSONAL 12 FALLING 
ACCIDENT AIRCRAFT 
5 SICKNESS 13 EXPLOSION 
6 DAMAGE 14 RIOTor CIVIL 
CLAIMS COMMOTION 
7 BURGLARY 1S EARTHQUAKE 
BROBBERY IGBFORGERY 
17 DISHONESTY 
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Gentle winds whose freshness is a tonic to humankind bear small resemblance to the tornado against 
whose might man stands helpless, his buildings and crops falling in ruin beneath its onslaught. 


When Nature turns vixen, lashing the world with the cyclone, the storm DEMONS take command 
while all living things cower beneath her fury, fortunate if they escape with their lives. 


While exposure to storm is greater in some regions and seasons, none are immune and the wise prop- 
erty owner relies on INSURANCE as the only safeguard against loss from the windstorm’s havoc. 

















LOYALTY GROUP 


Firemen’s Insurance Company of Newark, New Jersey — arcanizeo!855 


The Girard Fire & Marine Insurance Co. orcanizeo [G53 Milwaukee Mechanics’ Insurance Company orsawze (652 
The Mechanics Insurance Co. of Philadelphia « (854 National-Ben Franklin Fire Insurance Co « 16866 
Superior Fire Insurance Company “ 1671 The Concordia Fire Insurance Co. of Milwaukee “ 1670 
The Metropolitan Casualty Insurance CoofNY. « 1874 Commercial Casualty Insurance Company « 1909 
ACIFIG DEPARTMENT 
WESTERN DEPARTMENT EASTERN DEPARTMENT A 220 BUSH STREET. SAN FRANCISCO. CAL 


CANADIAN DEPARTMENT Newark New Jersey SOUTH-WESTERN OEPT. 


461 BAY STREET. TORONTO. CANADA 912 COMMERCE STREET. DALLAS, TEXAS 
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he champion as hurdler always runs his own race. Likewise the good business-getter is 
aialbe the one who relies on his own efforts. Nevertheless there are times when a little 
id < eek as kina ses detwethiny’ spectultaty inay be advantageous to you in securing | 
dusirablitbininess by preparing special forms of coverage to meet unusual conditions. Please 
cee that your underwriting problems are ours as well. 


Make’ it'@ Rule to Think First of the Etna. 
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HARTFORD - CONN. 


ATNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE COMPANY 
THE CENTURY INDEMNITY COMPANY - PIEDMONT FIRE INSURANCE COMPANY 
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